






!"#$%&'%(!")*%*!"+$,-%
%

-./%012213456%78945/99%:2;5%3;9%<1=:2/>/?%;9%;%6@18:%:@1A/<>%01@%>./%B<(84@/%
$5>@/:@/5/8@9.4:%*@16@;=C%%-./%6@18:%<15949>/?%10%=D9/20E%F;@;%G/;8?/>E%-154%
-/:24>9HDE%!D;5%B;2.;=E%;5?%F;>.@D5%B<(2;=/@DC%%I9%>./%152D%.151@9%9>8?/5>%45%=D%
6@18:E%&E%F;@;%G/;8?/>E%>11H%15%>./%2/;?/@9.4:%@12/%10%(/5/@;2%B;5;6/@%10%18@%
J/5>8@/C%
%
I9%(/5/@;2%B;5;6/@E%&%./2?%=19>%10%>./%@/9:15947424>D%01@%9<./?82456%;5?%
1@6;54K;>415%10%>./%6@18:C%%&%<@/;>/?%;6/5?;9%;5?%>11H%=458>/9%10%;22%10%18@%=//>4569%
;5?%/=;42/?%>./=%18>%>1%>./%6@18:%;5?%18@%=/5>1@%91%3/%3/@/%;22%;3;@/%10%18@%
9>;>89%;5?%;<>4J4>4/9C%%&%3;9%;291%@/9:159472/%01@%9<./?82456%=//>4569%34>.%=/5>1@9E%
18>94?/%<15982>;5>9E%2;3%>/;=9E%;5?%6@18:%=/=7/@9C%%&5%;??4>415E%&%3;9%45%<.;@6/%10%
;5;2DK456%>./%@/982>9%0@1=%>./%15245/%98@J/D9%10%18@%>;@6/>%=;@H/>C%%&%;291%<15?8<>/?%
1>./@%J;@4189%@/9/;@<.%01@%:@4<456%;5?%J;24?;>415%10%18@%J/5>8@/%4?/;C%%L1@%>./%045;2%
78945/99%:2;5E%&%3@1>/%>./%M"::1@>854>DEN%MO/@J4</EN%;5?%MG8945/99%O8==;@DN%
9/<>4159C%%&5%;??4>415E%&%?4?%;22%10%>./%01@=;>>456%10%>./%:;:/@%;5?%;9949>/?%>./%>/;=%45%
=;H456%045;2%/?4>9C%%L45;22DE%&%?/9465/?%18@%J/5>8@/%:4><.%*13/@*145>%:@/9/5>;>415%
;5?%:@/9/5>/?%34>.%=D%6@18:%15%58=/@189%1<<;94159C%%%
%
&5%;??4>415%>1%>./%31@H%&%?4?%15%>./%J/5>8@/%<15</:>E%&%;291%<1=:2/>/?%>.@//%
;??4>415;2%;99465=/5>9%01@%.151@9%<@/?4>C%%P8@456%>./%0;22%9/=/9>/@E%&%3;9%@/Q84@/?%>1%
<1=:2/>/%>31%/R>@;%;99465=/5>9C%%-./%04@9>%3;9%>1%H//:%;%A18@5;2%10%>./%<2;99/9%3/%
.;?%34>.%>./%6@;?8;>/%9>8?/5>9C%%&5%>.49%A18@5;2E%&%;??@/99/?%>./%>1:4<9%3/%<1J/@/?%
;5?%>./%?49<899415%>.;>%;@19/%?8@456%<2;99C%%&%;291%H/:>%>@;<H%10%=D%:/@915;2%
:;@>4<4:;>415%45%<2;99%;<>4J4>4/9C%%-./%9/<15?%;??4>415;2%;99465=/5>%&%<1=:2/>/?%3;9%
;%3@4>>/5%:;:/@%;718>%=D%/R:/@4/5</%:;@>4<4:;>456%45%>./%6@;?8;>/%2/J/2%<2;99C%%&5%
>.49%:;:/@E%&%;??@/99/?%>./%854Q8/%?4004<82>D%18@%J/5>8@/%>/;=%.;?%945</%&%3;9%>./%
152D%=/=7/@%10%=D%6@18:%45%.151@9E%;5?%>./@/01@/%9/:;@;>/?%01@%=19>%10%>./%<2;99%
=;>/@4;2C%%P8@456%>./%9:@456%9/=/9>/@E%>./%/R>@;%.151@9%:@1A/<>%<15949>/?%10%;%
9/:;@;>/%6@18:%:@1A/<>C%%L1@%>.49%:@1A/<>E%18@%6@18:%3;9%@/Q84@/?%>1%?/J/21:%;%
78945/99%=1?/2%01@%;%78945/99%?/J/21:=/5>%</5>/@%>.;>%3182?%;2213%:/1:2/%>1%45J/9>%
4?/;9%;5?%/R:/@>49/%45%9>;@>8:%J/5>8@/9%459>/;?%10%<;:4>;2C%%-1%<1=:2/>/%>.49%:@1A/<>E%
3/%6;J/%;%:@/9/5>;>415%45%0@15>%10%>.@//%A8?6/9%15%>./%&551J;>415%P;D%O.13<;9/%
9:1591@/?%7D%>./%B<(84@/%$5>@/:@/5/8@9.4:%,/5>/@C%%S/%;291%3@1>/%;%TUV:;6/%
:;:/@%/R:2;45456%18@%78945/99%=1?/2C%%%
%



 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

!"#$%&##'()*%'
'
'
'
'
'

+*,*'!&*"-&./'012' 34*%'5*)6*7/'082'
+*.6,4%'59:)*7&,4/'022' ;<%$';&=)$.#>4/'052'

'
'

5$%-?")5&*)#@%?<AB7*$)C9<7'
'
'
'
'
'
'
'
'

This document is for information only and is not an offering for sale of any securities of 
the company. Information disclosed herein should be considered proprietary and 
confidential.  This document is the property of Mindful Meals and its members and 
may not be disclosed, distributed or reproduced without the express written consent of 
Mindful Meals or one of its members 



 
 !"#$%&'(#)*%++,-.!

!

!"#$%&"#'('$')"*+,#&-.%%(&#*+%/)0#".'#-%/)"+,1#(/)-.#$')/&#&"2((# 2)-(/0'#2"'$&#&/-.#*&#
3''4##*)0##-.''&'##)*-.%&1# 3+/)-.# 4%+# (/)-.1# "/+5',# 6+*7,# 82".# $*&.'0# 9%"*"%'&1# *)0#
-.''&'3/+6'+&#%)#8.'*"#3/)&:##;)#&92"'#%4#".'#+'-')"#$%7'$')"#"%#$*5'#&-.%%(#(/)-.'&#
$%+'##)/"+2"2%/&1## +'*(## -.*)6'## 2&## &"2((###$*),##,'*+&##*8*,:### ;)##*002"2%)1## ".'+'##*+'## 4'8#
*("'+)*"27'&#4%+#-.2(0+')#8.%#)''0#&9'-2*(#02'"*+,#-%)&20'+*"2%)&:#

#

<'##*"##=2)04/(##='*(&##*+'##*##)/"+2"2%/&##(/)-.##0'(27'+,# &'+72-'##4%+##&-.%%(##-.2(0+'):##>/+#
(/)-.'&#*+'#-+*4"'0#82".# ".'#/"$%&"#)/"+2"2%)# 2)#$2)0#*)0#-*)#3'#-/&"%$2?'0#4%+# ".%&'#
)''02)6#0*2+,@4+''#*)0#6(/"')@4+''#$'*(&:##A*+')"&#(%6#%)#"%#".'#'*&,@"%@/&'#8'3&2"'#*)0#
9/+-.*&'# %)'#%4# %/+#$'$3'+&.29##%9"2%)&# *)0#3'62)# -/&"%$2?2)6# ".'# (/)-.'&# 4%+# ".'2+#
-.2(0+'):##B.'##$'*(&##*+'##0'(27'+'0##02+'-"(,##"%##&-.%%(&##'*-.##0*,1##')&/+2)6##C/*(2",##*)0#
-%)7')2')-':#

#

;)#%+0'+#4%+#&-.%%(&#"%#+'-'27'#4'0'+*(#6%7'+)$')"#&/3&202'&#4%+#".'2+#(/)-.'&1#".',#$/&"#
$''"##".'##6%7'+)$')"##)/"+2"2%)##6/20'(2)'&:###D%8'7'+1#".'&'##6/20'(2)'&##*+'##".'##3*+'#
$2)2$/$## *)0## +'&/("## 2)###&-.%%(&## 9+%7202)6## )/"+2"2%)*((,## 0'42-2')"##$'*(&:##=*52)6#".'#
9+%3('$# 8%+&'# 2&# ".'# 0'-+'*&2)6# "2$'#9*+')"&# .*7'# *7*2(*3('# "%# 9+'9*+'# *# )/"+2"2%/&#
(/)-.# 4%+# ".'2+# -.2(0+'):# # E/+".'+1#$*),# -.2(0+')# 2)# ".2&# # -%/)"+,# # &/44'+# # 4+%$# # 02'"*+,#
+'&"+2-"2%)&1## ,'"## )%## -%$9*)2'&## .*7'## 4%-/&'0## %)## 0'(27'+2)6## *##$'*(## "%###$''"## ".'2+#
)''0&:##=2)04/(#='*(&F# "*+6'"#$*+5'"# -%)&2&"&# %4#$200('# "%# /99'+@$200('# -(*&&# 4*$2(2'&#
8.%##7*(/'##)/"+2"2%)1##'&9'-2*((,##8.')## 2"##-%$'&##"%##".'2+##-.2(0+'):##B.'&'#9+%4'&&2%)*(#
9*+')"&#82((# .*7'# ".'#02&-+'"2%)*+,# 2)-%$'#*)0#82((2)6)'&&# "%#9*,#'G"+*# "%#')&/+'# ".'2+#
-.2(0F&##)/"+2"2%):#<'##82((##8%+5##82".##7*+2%/&##&-.%%(&1##3%".##9/3(2-##*)0##9+27*"'1##8.%&'#
&"/0')"&#+*)6'#2)#*6'#4+%$#H&"#"%#I".#6+*0':#

#

B.'##&-.%%(## (/)-.## 2)0/&"+,## 2&##$*0'##%4##'2".'+## &$*((1## (%-*(## -%$9*)2'&##%+## 7'+,## (*+6'1#
2)"'+)*"2%)*(##4%%0##9+%720'+&:###!##6+%82)6##"+')0##*$%)6##$*),##-%$9*)2'&##2&##9+%7202)6#
.'*(".2'+#%9"2%)&#*)0#820'+#$')/#-.%2-'&1#&.%82)6#".*"#".'#2)0/&"+,#"+')0&#*+'#$%72)6#
2)# %/+# 4*7%+:#<'# *+'# ')"'+2)6# ".2&#$*+5'"# *"##".'# +26."# "2$'1# *&# ".'+'# 2&# *(&%# *# 6+%82)6#
9/3(2-#0'$*)0#"%#2$9+%7'#".'#(/)-.'&#".*"#-.2(0+')#*+'#+'-'272)6:#

#

!((# &*('&#82((# 3'#.*)0('0# ".+%/6.#%/+#8'3&2"'#*)0#%/+# -/&"%$'+&#82((# 9*,#82".#*# -+'02"#
-*+0:##>/+##3/&2)'&&# $%0'(# 2&# *# $%)".(,# $'$3'+&.29# &/3&-+29"2%)1# 82".# $%)".(,# +*"'&#
+*)62)6#4+%$#JKL#"%#JHMN#3*&'0#%)#".'#)/$3'+#%4#$'*(&#0'&2+'0#*)0#8.'".'+#%+#)%"#".'#
-.2(0#.*&#*),#&9'-2*(#02'"*+,#)''0&:##>/+#3266'&"#*07*)"*6'#%7'+#%/+#-%$9'"2"%+&# 2&#%/+#
4%-/&# %)# 0'(27'+2)6# )/"+2"2%)# "%# -.2(0+'):##<.2('# %".'+##&-.%%(# (/)-.# 0'(27'+,# -%$9*)2'&#
'G2&"1#".'2+#9+2$*+,#4%-/&#2&#%)#-%)7')2')-'1#*)0#)/"+2"2%)#"')0&#"%#"*5'#*#3*-5&'*":#

#

<2".#*)#'G'-/"27'#"'*$#-%$9+2&'0#%4#4%/+#/)0'+6+*0/*"'#3/&2)'&&#&"/0')"&1#*(%)6#82".#
'G9'+"&#2)#".'#2)0/&"+,1#=2)04/(#='*(&#82((#*-.2'7'#&26)242-*)"#6+%8".#3,#,'*+#L:##<'#.%9'#
"%#42)2&.#,'*+#H#82".#&*('&#%4#*3%/"#JMON1NNN#*)0#*)#PQ;BR!#%4#*3%/"#SJHTU1NNNV:##Q,#,'*+#
L1#&*('&#82((#3'#%7'+#JHI#$2((2%)1#82".#*)#PQ;BR!#%4#)'*+(,#JW:U#$2((2%):##R/'#"%#".'#)%)@#
-*92"*(#2)"')&27'#)*"/+'#%4#%/+#7')"/+'1#=2)04/(#='*(&#+'9+'&')"&#*#"+'$')0%/&#
%99%+"/)2",#4%+#2)7'&"$')":#<'#*+'#(%%52)6#4%+#JMNN1NNN#"%#6'"#/&#%44#".'#6+%/)0#*)0#
52-5@&"*+"#%/+#3/&2)'&&:#

#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#22#



 
 #

/,01#)23)425&#5&6!
!

!"#$%&'(#)*%++,-./////////////////////////////////////////////////////////////////////////////////////////////////////////////////)''#
#

0112-&%3'&.)//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4#
#

*#-('$#)///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4#
#

5,-6#&)7,-8#&)//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)9#
R'$%6+*9.2-&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#W#
A&,-.%6+*9.2-&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#W#
Z&*6'#Q'.*72%+#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#K#
E%%0#!(('+62'&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#K#

:%&-'&'23)////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////);#
#

<3=%>&-.)?3,@.>'>)/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)A#
B2+1#&'&2->)//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)A#

R2+'-"#^%$9'"2"%+&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#U#
;)02+'-"#^%$9'"2"%+&#::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#O#

#

B2+1#&'&'(#)?=(,3&,6#)//////////////////////////////////////////////////////////////////////////////////////////////////////////)C#
#

*&-,&#6'#>)/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)D#
*,@#>)*&-,&#6.)///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)D#
7,-8#&'36)*&-,&#6.)//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)D#

!07'+"2&2)6#::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#T#
A+%$%"2%)*(#P7')"&#::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#HN#
\9%)&%+&.29&:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#HN#
=*+5'"#_'&'*+-.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#HN#
PG9*)&2%)#3',%)0#&-.%%(&#::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#HH#

01#-,&'23>)*&-,&#6.)////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)44#
E%%0#A+'9*+*"2%)#>9'+*"2%)&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#HH#
R'(27'+,#>9'+*"2%)&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#HM#
<'3&2"'#>9'+*"2%)&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::HW#
`/*(2",#!&&/+*)-'#>9'+*"2%)&:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::HW#

#

E%>'3#>>)72=#@)///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4F#
#

5'+#@'3#)2G)<+12-&,3&)!(#3&>////////////////////////////////////////////////////////////////////////////////////////////////)4;#
#

H'3,3$',@>/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4;#
#

H%3='36////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4I#
#

B23&'36#3$.)J@,3////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4C#
#

E%>'3#>>)*%++,-.)/////////////////////////////////////////////////////////////////////////////////////////////////////////////////)4D#
#

?11#3='$#>//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)E)
K2-8>)B'&#=///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////E)
?=('>2->)&2)7'3=G%@)7#,@>)///////////////////////////////////////////////////////////////////////////////////////////////////////////////)B)
?@&#-3,&#)L,@%#)////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)M)
*%-(#.)////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)!#

#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#222#



 
 J%N@'$)*$O22@)P2(#-3+#3&)Q#6%@,&'23>)//////////////////////////////////////////////////////////////////////////////////////////)<)

*,+1@#)7#3%R)Q#6%@,-)7#3%)//////////////////////////////////////////////////////////////////////////////////////////////////////////)S)
*,+1@#)7#3%R)P@%&#3TH-##)//////////////////////////////////////////////////////////////////////////////////////////////////////////////U)
*,+1@#)7#3%R)M,'-.TH-##)/////////////////////////////////////////////////////////////////////////////////////////////////////////////////)V)
*,+1@#)7#3%R)*'=#>)////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////7)
*,+1@#)7#3%R)M-'38>)//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////7)
5#-+>),3=)B23='&'23>)/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////):)
U#.)<3=%>&-.)Q,&'2>///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////)J)
J-2TH2-+,)H'3,3$',@)*&,&#+#3&>)////////////////////////////////////////////////////////////////////////////////////////////////////)W)

;)-%$'#\"*"'$')"#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#̀ #
\"*"'$')"#%4#^*&.#E(%8&#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::_#
Q*(*)-'#\.''"#:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::#\#

B23&'36#3$.)<3$2+#)*&,&#+#3&)//////////////////////////////////////////////////////////////////////////////////////////////////////)5)#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#27#



 
 7882-&%5'&.!

!

E%+#$*),#3/&,#9*+')"&1#2"#2&#'*&2'+#"%#&')0#".'2+#-.2(0#"%#&-.%%(#82".#(/)-.#$%)',#"%#3/,#
".'2+#(/)-.:##D%8'7'+1#&-.%%(&#".')#&'+7'#-.2(0+')#4%%0#".*"#2&#%4"')#%7'+@9+%-'&&'0#*)0#
-%)"*2)&##.26.##('7'(&##%4##&/6*+1##4*"##*)0##&%02/$:# ;)##*002"2%)1##8.2('##$*),##&-.%%(&##*+'#
*""'$9"2)6#"%#9+%720'#3'""'+#4%%01#".',#-%)"2)/'#"%#%44'+#('&&#)/"+2"2%/&#%9"2%)&#".*"#*+'#
$%+'#*""+*-"27'#"%#-.2(0+')#8.%#0%#)%"#/)0'+&"*)0#".'#+'C/2+'$')"&#4%+#*#.'*(".,#02'":#
#
B.'## -/++')"###4'0'+*(###6%7'+)$')"## +'6/(*"2%)&## %44'+## *## "+'$')0%/&###%99%+"/)2",###4%+#
2$9+%7'$')":##!"#".'#$%$')"1#+'6/(*"2%)#4%+#$2)2$/$#+'C/2+'$')"&#*+'#2)#".'#9+%-'&&#
%4# 3'2)6# 2$9+%7'0# *)0# -.*)6'&##.*7'# 3'')#9+%9%&'0:###D%8'7'+1#$%&"# %4# ".'# -.*)6'&#
2)7%(7'##&9'-24,2)6##".'##4*"##-%)"')"##%4##$2(5##&'+7'01##*&##8'((##*&##&9'-24,2)6##*)0##&(26."(,#
2)-+'*&2)6## ".'##*$%/)"##%4## 4+/2"&##*)0##7'6'"*3('&:# E%+###&9'-242-###2)4%+$*"2%)## %)## ".'#
9+%9%&'0##-.*)6'&##"%##6%7'+)$')"##+'6/(*"2%)1##&''##!99')02G## ;:##B.'##(%8##&"*)0*+0## 2)#
6%7'+)$')"## )/"+2"2%)## +'C/2+'$')"&## 9+%720'&## ".'## %99%+"/)2",## "%## %44'+## 9*+')"&## *)#
*("'+)*"27'# 82".# $'*(&# ".*"# 6%# *3%7'# ".'# $2)2$/$# 6%7'+)$')"# +'C/2+'$')"&# "%# 627'#
-.2(0+')#&/9'+2%+#)/"+2"2%)*(#7*(/':#
#
!)%".'+# %99%+"/)2",# *7*2(*3('# "%# %/+# -%$9*),# 2&# ".'# 2)-+'*&2)6# "+')0# %4# 4*$2(2'&# ".*"#
.*7'#3%".#9*+')"&#8%+52)6#4/((#"2$':##!--%+02)6#"%#".'#*+"2-('#2)#Z\!#B%0*,1#a<%+52)6#*"#
D%$'b#E*$2(,@E+2')0(,1c#0/+2)6#".'#WN#,'*+&#3'"8'')#HTOT#*)0#MNNI1#%)(,#WWd#%4#-.2(0+')#
.*7'#%)'#9*+')"#.%$'#4/((#"2$':##B.2&#$'*)&#".*"#*"#('*&"#UOd#%4#-.2(0+')#0%#)%"#.*7'#*),#
9*+')"&# ".*"# &"*,#*"#.%$'# 4/((# "2$':## =%&"#%4# ".'&'#9*+')"&#82((#)%"#8*)"# "%# &9')0# ".'#
(2""('#"2$'#".',#.*7'#82".#".'2+#-.2(0+')#$*52)6#(/)-.'&:#
#
E2)*((,1###".'+'###*+'###*)###'7'+@6+%82)6###)/$3'+###%4###-.2(0+')###8.%###&/44'+###4+%$###02'"*+,#
+'&"+2-"2%)&:# !--%+02)6##"%##".'##E%%0##!(('+6,##e##!)*9.,(*G2&##Y'"8%+51##%7'+##HM##$2((2%)#
!$'+2-*)&#.*7'#4%%0#*(('+62'&:##=%+'#2$9%+"*)"(,1#W#$2((2%)#-.2(0+')#2)#".'#Z)2"'0#\"*"'&#
.*7'# 4%%0# *(('+62'&1# *)0# ".'# )/$3'+# 2&##2)-+'*&2)6:### B.'# 6+%8".# 2)# -.2(0+')# 82".# 4%%0#
*(('+62'&#*((%8&#=2)04/(#='*(&#*)#%99%+"/)2",#"%#*00+'&&#*#6+%82)6#$*+5'":## ;)#*002"2%)1#
".'+'#*+'#-/++')"(,#)%#$*f%+#-%$9*)2'&#"*+6'"2)6#4%%0#&'+72-'&#"%#".2&#)2-.'#$*+5'":#

#
#
#

*#-('$#!
!

B.'##&%(/"2%)## "%## ".'&'##%99%+"/)2"2'&## 2&##=2)04/(##='*(&b## *## -/&"%$2?*3('## &'+72-'## ".*"#
9+%720'&#)/"+2"2%/&1# 4+'&.#(/)-.'&#"%#&-.%%(&:## ;)#*#&/+7',#8'#02&"+23/"'0#"%#HMW#9*+')"&1#
8'# 4%/)0# ".*"#$*),##9*+')"&#8*)"# *# 3'""'+# *("'+)*"27'# "%# &-.%%(@9+%720'0# (/)-.'&# *)0#
.%$'#9*-5'0# (/)-.'&:###=2)04/(#='*(&#82((# 0'(27'+#%/+#)/"+2"2%/&# (/)-.'&# "%# ".'# &-.%%(&#
4%+# &"/0')"&# "%# 92-5# /9:### B.'&'# (/)-.'&# 82((# 3'##%+0'+'0##".+%/6.# *)# '*&,# "%# )*726*"'#
8'3&2"'#8.'+'#9*+')"&#-*)#6%#%)(2)'#*)0#&'"#/9#*)#*--%/)":#
#
B.'#9+%-'&&#82((#3'62)#%)-'#*#9*+')"# (%6&#%)#"%#".'#8'3&2"':## B.',#82((#3'#9+%$9"'0#"%#
-+'*"'# *)##*--%/)"# *)0# -.%%&'# ".'# &-.%%(# ".'2+# -.2(0# *""')0&:###;4#8'#*+'#)%"# -/++')"(,#

#

#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#H#



 
 *7*2(*3('#*"#".'2+#-.2(0F&#&-.%%(1#".',#82((#3'#*3('# "%# +'C/'&"#".*"#8'#9+%720'# (/)-.'&# "%#

".*"#9*+"2-/(*+#&-.%%(:##>".'+#2)4%+$*"2%)#".'#9*+')"#&.%/(0#9+%720'#2)-(/0'&#".'#*6'#*)0#
6+*0'# ('7'(##%4##".'2+# -.2(01# *)0##24##".'2+# -.2(0# +'C/2+'&# *""')"2%)# "%# *),##&9'-242-# 02'"*+,#
+'&"+2-"2%)&1##&/-.##*&##6(/"')@4+''##*)0##0*2+,@4+''##02'"&:# >)-'##".',##.*7'##9+%720'0##".2&#
2)4%+$*"2%)1# ".',#82((# ".')#-.%%&'#*#$'*(#9(*)#".*"# 2&#".'#3'&"#42"# 4%+#".'$:###A+2-2)6# 4%+#
'*-.#9(*)# 2&#3*&'0#%)#*#$'*(&@9'+@$%)".#&,&"'$:##A*+')"&#82((#9*,#*#$%)".(,#4''#*"#".'#
3'62))2)6#%4#'*-.#$%)".1#8.2-.#82((#3'#+'-/++2)6#/)('&&# 2"# 2&#-*)-'(('0:## B.2&#82((#')&/+'#
=2)04/(#='*(&#*# +'-/++2)6# +'7')/'# &"+'*$:###=%+'#0'"*2('0# 2)4%+$*"2%)#%)# ".'#0244'+')"#
"2'+&#-*)#3'#4%/)0#2)#".'#Q/&2)'&&#=%0'(#&'-"2%):#
#
!4"'+#".'#9*+')"&#.*7'#-.%&')#*#$'*(#9(*)1#".',#82((#3'#02+'-"'0#"%#*#9*6'#".*"#&.%8&#".'#
/&'+# -%)"+*-"##8.2-.# %/"(2)'&# ".'# 'G"')"# %4# =2)04/(# ='*(&F# (2*32(2",# *)0# 0'&-+23'&##".'#
"'+$&# %4# ".'# &/3&-+29"2%)# 9(*)##S&''#!99')02-'&#Y@AV:#>)-'# 9*+')"&# .*7'# '('-"+%)2-*((,#
*--'9"'0#".'#"'+$&#*)0#-%)02"2%)&1#".',#82((#3'#*3('#"%#&"*+"#3/2(02)6#".'2+#-.2(0F&#$'*(&:#
=2)04/(#='*(&#.*&#0'7'(%9'0#".+''#$')/&1#8.2-.#-*)#3'#4%/)0# 2)#!99')02-'&#g@=1#*)0#
5''9# 2)#$2)0#4%%0&#".*"#8%/(0#3'#$%&"#)/"+2"2%)*((,#3')'42-2*(# "%#".'#-.2(0+'):###A*+')"&#
82((#3'#*3('#"%#-.%%&'#4+%$#*)#*&&%+"$')"#%4#')"+''&1#&20'&1#0'&&'+"&#*)0#3'7'+*6'&#"%#
-+'*"'##".'2+# %8)# -/&"%$#$'*(:### B.'+'#82((# *(&%# 3'# -('*+(,#$*+5'0# -.%2-'&# 4%+# -.2(0+')#
)''02)6#&9'-2*(#$'*(&#".*"#*+'#6(/"')#%+#0*2+,@4+'':##A*+')"&#$/&"#(%6#2)#*)0#-+'*"'#".'2+#
$'*(&#8''5(,#3'4%+'#<'0)'&0*,#)26."#"%#')&/+'#".'#%+0'+&#*+'#+'-'27'0:#
#
>)-'# ".',# 9(*-'# ".'2+# %+0'+&# 4%+# ".'# 8''51# 8'# .*)0('# ".'# +'&":### B.'# '7')2)6# 3'4%+'#
0'(27'+,1#%+0'+&#82((#3'#9+2)"'0#%/"#*)0#627')#"%#".'#-.'4&# 2)#'*-.#52"-.'):## B.'&'#4%+$&#
82((##2)-(/0'##*##92-"/+'##%4##".'##-.2(0##*)0##".'##(/)-.1##*##-%(%+@-%0'0##2)02-*"%+##3*&'0##%)#
8.'".'+# ".'#-.2(0# 2&#6(/"')@4+''1#0*2+,@4+''#%+#.*&#)%#02'"*+,# +'&"+2-"2%)&1#*&#8'((# *&# ".'#
%+0'+# ".'#9*+')"#9(*-'01# 2)-(/02)6#*),#9+'9*+*"2%)#&9'-242-*"2%)&:## !4"'+# ".'#-.'4&#-%%5#
".'#-.2(0+')F&#(/)-.'&1#".',#82((#3'#0'(27'+'0#"%#&-.%%(&#f/&"#2)#"2$'#4%+#".'2+#(/)-.#3+'*5:#
B.2&#')&/+'&#'*-.#-.2(0#+'-'27'&#*#4+'&.1#)/"+2"2%/&#$'*(:#

#
#
#

/,-9#&):,-;#&!
!

Q*&'0#%)#".'#$*+5'"#&'6$')"*"2%)1#".'#%7'+*((#$*+5'"#".*"#=2)04/(#='*(&#8%/(0#(25'#"%#
"*+6'"# 2&#9+%4'&&2%)*(#9*+')"&# *)0# ".'2+# -.2(0+')1# *6'&#L@# HK#,'*+&#%(0:#Q%".# ".'#9*+')"&#
*)0# ".'# -.2(0+')# *+'##'C/*((,# 2$9%+"*)"# "%# "*+6'":# B.'# 9*+')"# 2&# ".'# /("2$*"'# 0'-2&2%)@#
$*5'+#%4#".'#9/+-.*&'1#3/"#".'2+#-.2(0F&#2)4(/')-'#9(*,&#*#&26)242-*)"#+%('#2)#".'2+#0'-2&2%)#
$*52)6#9+%-'&&:#

#
#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#M#



 
 

 
  
  
  
 

 
 

 
 

 
 

 
 

 
 

 
  
 

 
  
 

 
 

 
 

 
 

#

7'3=G%@)7#,@>)7,-8#&)*#6+#3&,&'23 
 

J,
-#
3&
> 

M#+26-,1O'$>R#
h')'+*"2%)#i1#*6'&#MT@KK#
=%$&#*)0#R*0&#
\2)6('1#=*++2'0#%+#R27%+-'0#
^%(('6'#'0/-*"2%)1#&%$'#82".#.26.'+#
'0/-*"2%)#
!7'+*6'# .%/&'.%(0# 2)-%$'# %4#
JOL1NNN#%+#.26.'+ 

J>.$O26-,1O'$>R#
<2((2)6##"%##"+,##)'8##9+%0/-"&##".*"#
$*5'#".'2+#(27'&#('&&#&"+'&&4/(#
B+,## "%## 0%## ".'## a+26."c## ".2)6## 4%+#
".'$&'(7'&#*)0#".'2+#4*$2(,#
['*02)6###.'*(".2'+###(24'&",('&###".*)#
".'2+#'(0'+&#
j*(/'#8%+5@(24'#3*(*)-' 

 

BO
'@=

-#
3 

M#+26-,1O'$>R#
h')'+*"2%)#k1#*6'&#L@HK#
[27'#82".# *"# ('*&"# H# 9*+')"1# %+# %".'+#
-*+'627'+#
P('$')"*+,#&-.%%(#*)0#=200('#&-.%%(#
=*,#.*7'#4%%0#*(('+62'& 

J>.$O26-,1O'$>R#
!((###*3%/"###&-.%%(1###&9%+"&1###'G"+*@#
-/++2-/(*+#*-"272"2'&#
\%-2*3('1##42""2)6##2)##82".##4+2')0&##2&#
2$9%+"*)"#
!("+/2&$#l# 520&# (25'# "%# &.*+'#8.*"#
".',#5)%8 

 
 

<#+29-,8='$6!
B*+6'"2)6#-.2(0+')#*6'&#L#"%HK#,'*+&#%(0#2&#3')'42-2*(#"%#%/+#3/&2)'&&#0/'#"%#".'#6+%82)6#
520&#9%9/(*"2%):###;"# 2&# 'G9'-"'0# "%# 2)-+'*&'# "%# WO:L#$2((2%)# 2)# MNHM#*)0#520#3'"8'')# ".'#
*6'&#%4#W#"%#L#,'*+&#82((#6+%8#".'#4*&"'&"#3,#K:Kd:###>/+#&9'-242-#$*+5'"#%4#L#"%#HK#,'*+#%(0&#
+'9+'&')"&#MNd#%4#".'#Z:\:#9%9/(*"2%)#*)0#2&#'G9'-"'0#"%#6+%8#3,#Kd:## ;"#2&#2$9%+"*)"#4%+#
%/+#9+%0/-"#"%#3'#*99'*(2)6#"%#".'#-.2(0+')1#3'-*/&'#".',#*+'#".'#%)'&#8.%#$%&"#6+'*"(,#
2)4(/')-'#".'2+#9*+')"&F#9/+-.*&'#-.%2-'&:## A*+')"&#&9')0#*#"%"*(#%4#JHMW#32((2%)#%)#4%%01#
-(%".2)6##*)0##$2&-'((*)'%/&##2"'$&##4%+##".'2+##-.2(0+')1##8.2-.##627'##W##"%##HH##,'*+##%(0&##*)#
'&"2$*"'0#*66+'6*"'# 2)-%$'#%4#JHT:H#32((2%):#B.2&#)/$3'+# 2&#'G9'-"'0#"%# 2)-+'*&'#"%#JMM#
32((2%)#2)#MNHM#S=*+5'"+'&'*+-.:-%$1#MNNIV:#

#
B.'# A.%')2G1##!+2?%)*##$*+5'"##9+%720'&##*##6+'*"##%99%+"/)2",##"%##42)0##9*+')"&##%4##".'&'#
-.2(0+'):###!--%+02)6#"%#".'#Z:\:#^')&/&#Q/+'*/1#".'+'#*+'#WMO1#KTU#"%"*(#4*$2(2'&#82".#*)#
*7'+*6'#4*$2(,#&2?'#%4#W:O:##<'#-*)#*&&/$'#4+%$#".2&#".*"#'*-.#4*$2(,#.*&#*)#*7'+*6'#%4#M#
-.2(0+'):##B.'+'#*+'#HOI1#LIM#.%/&'.%(0&#82".#-.2(0+')#/)0'+#".'#*6'#%4#HI:##^.2(0+')#*6'&#
U# "%# HO# ,'*+&# %(0# -*)# 3'# 4%/)0# 2)# LM:Ld# %4# ".'&'# .%/&'.%(0&1# 8.2-.# 2&# +%/6.(,# IK1NNN#
.%/&'.%(0&#2)#".'#A.%')2G#*+'*:#

#
#

>6.$=29-,8='$6!
<'#*+'#&9'-242-*((,#"*+6'"2)6#".'#9*+')"&#%4#".'&'#-.2(0+')#8.%#7*(/'#+'(*"2%)&.29&1#4*$2(,#
"2'&1#)/"+2"2%)#*)0#('*0#*#8'((@3*(*)-'0#(24'&",(':# !--%+02)6# "%# *#A*-5*6'0#E*-"&# +'9%+"#
4%/)0# %)# =*+5'"_'&'*+-.:-%$1# ".'# $*f%+2",####%4# h')'+*"2%)# i# 9%+"+*,&# ".'&'#
-.*+*-"'+2&"2-&:# h')'+*"2%)#i'+&#7*(/'#'0/-*"2%)#*)0#3'(2'7'# 2"# 2&# 2$9%+"*)"#"%#3'#8'((@#
2)4%+$'0#82".#IMd#$*52)6#*)#'44%+"#"%#-%)"2)/%/&(,#('*+)#)'8#".2)6&:#;)#*002"2%)1#LTd#%4#
h')'+*"2%)#i'+&#3'(2'7'##.%8# ".',# &9')0# ".'2+# "2$'# 2&#$%+'# 2$9%+"*)"# ".*)#.%8# ".',#

#

#
#

=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#W#



 
 &9')0##".'2+##$%)',:# B.2&##&.%8&## ".*"##3/&,##9*+')"&##8%/(0##3'##82((2)6## "%##9*,## 4%+##*#

-%)7')2')"##(/)-.#%9"2%)# &%# ".*"# ".',# -*)# &9')0#$%+'# "2$'#82".# ".'2+# -.2(0+'):# >/+#
)/"+2"2%/&##(/)-.##%9"2%)# 2&##*99'*(2)6##"%# ".'&'# 9*+')"&##3'-*/&'##".',##*+'##2)"'+'&"'0##2)#
"+,2)6#)'8# 4%%0##9+%0/-"&#*)0#KHd#*+'#'G-2"'0# *3%/"#)'8# 4%%0#%+# 4(*7%+# -%$32)*"2%)&:#
B.',#*+'#C/2"'#%9')# "%#)'8# 2)6+'02')"&1# -%$32)*"2%)&1#*)0#9+'9*+*"2%)&#%4#*((# 52)0&#*&#
(%)6#*&#".',#*+'#-%)7')2')"1#"*&",1#'*&,#"%#9+'9*+'1#*)0#72&/*((,#*99'*(2)6:##B.',#*+'#*(&%#
$%&"##(25'(,##"%##3'##7'6'"*+2*)##%+##"%##5''9##/9##82".##".'##(*"'&"##2)##.'*(".##4%%0##9+%0/-"&#
S=*+5'"##_'&'*+-.1##MNNIV:# ;)##*##&/+7',##8'##-%)0/-"'0##%4##HMW##9*+')"&1##$%&"##%4##".'$#
'G9+'&&'0#*#8%++,#*3%/"#".'#)/"+2"2%)*(#7*(/'#%4# ".'2+#-/++')"#%9"2%)&:## E%+#$%+'#0'"*2(#
%)##".'# &/+7',# *)0# ".'##+'&/("&1# &''# !99')02G##P:# B./&1# *# 520@4+2')0(,# )/"+2"2%/&##(/)-.#
%9"2%)#8%/(0#3'#*99'*(2)6#"%#".'$:#
#
m20&# *+'# 3'-%$2)6# $%+'# 2)7%(7'0# 82".# *4"'+@&-.%%(# *-"272"2'&1# *--%+02)6# "%#
=*+5'"_'*&'*+-.:-%$1# ".'+'# .*&# 3'')# *)# Id# 2)-+'*&'# 2)# 2)7%(7'$')"#82".# *4"'+@&-.%%(#
*-"272"2'&:### !##8'((@3*(*)-'0# )/"+2"2%/&# (/)-.#82((# 9+%720'# ".'&'# *-"27'# -.2(0+')#82".# ".'#
')'+6,##"%##&/&"*2)##".'$##".+%/6.##".'##0*,:# Y'*+(,##.*(4##%4##3%,&##*)0##62+(&##4''(##".*"##2&#
2$9%+"*)"# "%# 3'# 2)# *# 6+%/9# *)0##3'(2'7'# ".*"# ".'# $%+'# 4+2')0&# ".'# 3'""'+:### m20&# 82".#
*(('+62'&#*+'#4+'C/')"(,#%&"+*-2?'01#3/"#3,#9+%7202)6#".'$#82".#*# (/)-.#".*"# 2&#&2$2(*+#"%#
".'2+#9''+&F#".',#82((#)%#(%)6'+#4''(#('4"#%/":#

#
#
?6,9#)@#=,('2-!
B.'# )''0##4%+##*##)/"+2"2%/&##(/)-.##&'+72-'##2&##*99*+')"##8.')##(%%52)6##*"##".'##)/"+2"2%)*(#
0'42-2')-2'&### 2)####$%&"### -.2(0+'):### >)(,### %)'@424".### %4### ,%/)6### -.2(0+')### -%)&/$'### ".'#
+'-%$$')0'0# &'+72)6&# %4##7'6'"*3('&# 2)# *# 0*,1# *)0# %)(,# %)'@".2+0# -%)&/$'# *0'C/*"'#
&'+72)6&#%4# 4+/2":###['&&# ".*)#%)'@424".# '*"##".'##+'-%$$')0'0#*$%/)"#%4#$'*"1# *)0# ('&&#
".*)# .*(4# -%)&/$'#')%/6.#$2(5# S=*+5'"_'&'*+-.:-%$1##MNNKV:###=*),# 3/&,# 9*+')"&# *+'#
&/3&"2"/"2)6#-%)7')2')-'#4%+#)/"+2"2%):##=%+'#".*)#OLd#%4#U#"%#HH#,'*+#%(0&#.*7'#6%)'#"%#*#
4*&"# 4%%0# +'&"*/+*)"# 427'# %+# $%+'# "2$'&# 2)# ".'# 9*&"# WN# 0*,&:### B.2&# .26.# 9'+-')"*6'# 2&#
/&/*((,###".'###+'&/("###%4###9*+')"&###)%"###.*72)6###".'###"2$'###"%###9+'9*+'###*###9+%9'+###$'*(#
S=*+5'"_'&'*+-.:-%$1# MNNIV:### B.2&# *(&%# -*/&'&# -.2(0+')# "%# -%)&/$'# "%%# $/-.# *00'0#
&/6*+#*)0# 4*"#8.2-.#$*5'#/9#)'*+(,#KLd#%4# ".'2+#0*2(,# -*(%+2'# 2)"*5':## Q'7'+*6'#-.%2-'&#
-%)"+23/"'#6+'*"(,#"%#02&%+0'+'0#02'"&1#*--%+02)6#"%#A*-5*6'0#E*-"&1#*)#'&"2$*"'0#TNd#%4#
!$'+2-*)# &-.%%(&# *((%8# -.2(0+')# "%##4%+'6%# ".'# "+*02"2%)*(# &-.%%(# (/)-.# 2)# 4*7%+# %4# ('&&#
.'*(".,#%9"2%)&n# &-.%%(# -.2(0+')#-*)#'*&2(,# 42)0# &%4"##0+2)5&1# -*)0,1#*)0#%".'+#/).'*(".,#
%9"2%)&#*"#&-.%%(&:## ;"# 2&#%372%/&#".*"#9*+')"&#*)0#-.2(0+')#8%/(0#3')'42"#6+'*"(,#4+%$#*#
-%)7')2')"#*)0#)/"+2"2%/&#(/)-.#%9"2%):#

#
#
A22B)C11#-9'#6!
<'#82((#*(&%#9+%720'# (/)-.'&#"%#-.2(0+')#82".#&9'-2*(#02'"*+,#)''0&1#&/-.#*&#3'2)6#0*2+,@#
4+''#*)0##6(/"')@4+'':## B.'+'# 2&# -/++')"(,#)%#9/3(2-# (/)-.# 9+%6+*$#".*"#9+%720'&# (/)-.'&#
4%+# ".'&'# &"/0')"&##+'C/2+2)6# &9'-2*(# $'*(&:# <'# .*7'# 0'7'(%9'0# &'9*+*"'# $')/&##4%+#

#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#K#



 
 ".%&'#)''02)6#0*2+,@4+''#*)0#6(/"')@4+''#$'*(&:##B.'#$')/#2"'$&#*+'#7'+,#&2$2(*+#"%#".%&'#

%)#".'#"+*02"2%)*(#$')/1#3/"#".'#02'"*+,#+'&"+2-"2%)&#*+'#$*"-.'0:#
#
!--%+02)6#"%#".'#E%%0#!(('+6,#*)0#!)*9.,(*G2&#Y'"8%+51#$%+'#".*)#HM#$2((2%)#!$'+2-*)&#
.*7'# 4%%0##*(('+62'&1# ".*"# 2&#%)'# 2)# ML#%+#)'*+(,#K#9'+-')"#%4# ".'#9%9/(*"2%):##>4# ".*"# HM#
$2((2%)1# W#$2((2%)# *+'# -.2(0+')##82".# 4%%0# *(('+62'&:## !# MNNO# &"/0,# 0%)'# 3,# ".2&# Y'"8%+5#
&.%8'0#".*"#0*2+,@*(('+62'&#*+'#(*&"2)6#(%)6'+#2)#(24'#".*)#9+'72%/&(,#".%/6.":##>4#".'#INN#
-.2(0+')#&"/02'0#2)#".2&#&/+7',1#%)(,#HTd#.*0#%/"6+%8)#".'#*(('+6,#3,#*6'#K1#.%8'7'+1#OTd#
.*0#%/"6+%8)#2"#3,#*6'#HU:##h(/"')#;)"%('+*)-'#2&#*(&%#%)#".'#+2&':##_'&'*+-.#0%)'#3,#E%%0#
_')'6*0'#+'9%+"&#".*"#f/&"#*#0'-*0'#*6%#6(/"')#2)"%('+*)-'#*44'-"'0#H#%/"#%4#'7'+,#MLNN#
9'%9('n#"%0*,#".*"#)/$3'+#.*&#0+*$*"2-*((,#2)-+'*&'0#"%#H#%/"#%4#'7'+,#HWW#9'%9(':#
#
B.'#+'*&%)&#4%+#&/-.#*)#2)-+'*&'#.*&#*#(%"#"%#0%#82".#".'#*002"27'&#9(*-'0#2)"%#".'#4%%0#
8'#'*":##>7'+"2$'1#".'&'#*+"242-2*(#*002"27'&#*("'+#%/+#2$$/)'#&,&"'$#*)0#)'+7%/&#&,&"'$1#
-*/&2)6#%/+#3%0,# "%##0'7'(%9# *(('+62'&:###!(('+62'&# *+'# *# .,9'+*-"27'# +'&9%)&'# "%# -'+"*2)#
&/3&"*)-'&#".*"#*+'#a4%+'26)c#"%#%/+#3%02'&:##B.'&'#&/3&"*)-'&#%+#a*(('+6')&c#-*)#+*)6'#
4+%$#4%%0#*)0#9%((')#"%#0/&"#*)0#0+/6&:##!(('+62'&#*+'#&%$'".2)6#8'#*-C/2+'#".+%/6.%/"#
(24'1# *)0# &%$'# 9'%9('# *+'#$%+'# &/&-'9"23('# ".*)# %".'+&:### Q'2)6# %)# *##+'&"+2-"'0# 02'"# 2&#
02442-/("1#3/"#2"#2&#".'#%)(,#8*,#"%#*7%20#&/-.#*(('+62-#+'*-"2%)&#SD'*(2)6#R*2(,V:#
#
A+%7202)6#$'*(&#4%+#".'&'#"8%#6+%82)6#&'6$')"&#%4#".'#9%9/(*"2%)#*((%8&#/&#"%#.*7'#*)#
*07*)"*6'# %7'+##%/+# -%$9'"2"%+&:## A*+')"&# %4# -.2(0+')# 82".# 02'"*+,# +'&"+2-"2%)&# 82((# 3'#
$%+'# 2)-(2)'0#"%#9/+-.*&'#%/+#(/)-.'&:## !&# 2$9%+"*)"#*&# 2"# 2&# "%# "'*-.#*#-.2(0#8.*"#".',#
-*)#%+#-*)F"#'*"1#8'#"*5'#".'#8%++,#%/"#%4#".'#a8.*"@24c#&-')*+2%#".*"#*#-.2(0#$26."#'*"#
".'#8+%)6# 4%%0# 2)# ".'# &-.%%(# -*4'"'+2*:## A*+')"&# -*)# .*7'##9'*-'# %4#$2)0# ".*"#8'# *+'#
9+'9*+2)6###&*4'###$'*(&### 4%+###".'2+###-.2(0+'):# ;)###*002"2%)1###8'###0%### ".'###3/&,###8%+5:#
B.'&'#9+%4'&&2%)*(#9*+')"&#*+'#7'+,#3/&,## *)0##$*52)6## *## &9'-2*(## (/)-.## 4%+## ".'2+## -.2(0#
+'C/2+'&##"2$'# *)0# $%)',:# =2)04/(# ='*(&# 9+%720'&# *# &%(/"2%)# 4%+# ".2&# "2$'# -%)&/$2)6#
0*2(,#+%/"2)':#

#
#
D%&-'&'25!

!

=2)04/(#='*(&#82((#9+%720'#C/*(2",#$'*(&#"%#-.2(0+')#0*2(,:##B.'&'#$'*(&#82((#3'#$*0'#82".#
".'# 4+'&.'&"# 4+/2"&# *)0#7'6'"*3('&:## <'#82((# /&'#%)(,#.%+$%)'@4+''#0*2+,#9+%0/-"&1# ('*)#
9+%"'2)&# *)0# 8.%('# 6+*2)&:####B.'# 3')'42"&# %4# /&2)6# &/-.# 2)6+'02')"&# 82((# .'(9# "%# (%8'+#
6(,-'$2-# 2)0'G1#8.2-.# -*)# +'0/-'# ".'# +2&5# %4##.'*+"# 02&'*&'# *)0# ",9'# M# 02*3'"'&:###!(&%1#
'*"2)6# 4'8'+#9+%-'&&'0# 4%%0&#82((# +'0/-'#".'#+2&5#%4#-'+"*2)#-*)-'+&1#*&".$*#*)0#%".'+#
2)4(*$$*"%+,# 02&'*&'&:### B.+%/6.# 9+%9'+# )/"+2"2%)# *)0# '*"2)6# -('*)1# 4+'&.1##*)0# C/*(2",#
2)6+'02')"&##".'&'##-.2(0+')##82((##3'## ('*+)2)6##".'##3')'42"&##".*"##6%##*(%)6##82".##*##8'((@#
3*(*)-'0##(24'&",(':# ^.2(0+')##82((##&''##8.*"##*##9+%9'+##$'*(##-%)&2&"&##%4##*)0##-*++,##".2&#
5)%8('06'##82".# ".'$# ".+%/6.%/"# ".'# +'&"# %4# ".'2+# (27'&:### E%+# $%+'# 0'"*2(&# *3%/"# %/+#
=')/&#*)0#=')/#%9"2%)&#&''#!99')02-'&#g@=:#

#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#L#



 
 E5B%6&-.)C5,1.6'6!

!

B.'+'# *+'# %)(,# (%-*(2?'0# -%$9*)2'&# 0'*(2)6# 82".# 9+27*"2?'0# &-.%%(# (/)-.# 0'(27'+,# *)0#
&2)-'#)%)'#%4#".'&'#-%$9*)2'&#*+'#9/3(2-(,#"+*0'01#".'2+#&9'-242-#0'"*2(&#%4#%9'+*"2%)&#*+'#
/)*7*2(*3(':## E%-/&2)6# 2)##"'+$&##%4# 4%%0# "+')0&# %7'+*((1# $*),# -%$9*)2'&# *+'# "+,2)6# "%#
*-.2'7'## *)0## $*+5'"## ".'$&'(7'&## 82".###.'*(".2'+## %9"2%)&## *)0## 820'+## $')/## -.%2-'&n#
+'-%6)2?2)6#".*"#".'#*7'+*6'#9'+&%)#2&#'G"+'$'(,#3/&,#*)0#)''0&#-%)7')2')-':#
#
Y'+*-1#*#_'&'*+-.#*)0#!072&%+,#E2+$1#+'9%+"#".*"#-%)7')2')-'#4%%0&#*)0#2))%7*"2%)#*+'#
".'#5',#&/--'&&#4*-"%+&#"%#*#)'8#%+#'G2&"2)6#9+%0/-":##B.+%/6.#".'2+#42)02)6&#9'+4%+$'0#
*"# \;![#=>YB_P![# MNNT1# *)##;)"'+)*"2%)*(# E%%0# B+*0'#\.%81#Y'+*-# 4%/)0# ".*"#9'%9('#
*+'## (%%52)6## 4%+##$%+'##-.%2-'&##82".## 4'8'+## 2)6+'02')"&1##82".%/"##&*-+242-2)6##"*&"'##*)0#
C/*(2",:## B.'2+# +'&'*+-.# 4%/)0# ".*"# -%)&/$'+&# *+'# (%%52)6# 4%+##-%)7')2')-'1# .'*(".# *)0#
8'(()'&&1# 9('*&/+'o4/)# *)0# &%9.2&"2-*"2%):## R'&92"'# "%/6.# '-%)%$2-# "2$'&1##-%)&/$'+&#
*+'#&"2((# (%%52)6# 4%+#C/2-51#.'*(".,1# 4+'&.1# "*&",#*)0#&%9.2&"2-*"'0# 4%%0#%9"2%)&#%)(,#*"#*#
(%8'+###9+2-':## R'$*)0## 4+%$## -%)&/$'+&## 2&## 0'+27'0## 4+%$## '*&'## %4## 9/+-.*&2)61## 6%%0#
)/"+2"2%)*(# 7*(/'# *)0##%7'+*((# 4%%0# 7*(/'n# ".',# *+'# )%"# (%%52)6# "%# -%$9+%$2&'# C/*(2",#
8.')###&*72)6###"2$':# B.'###+'-'&&2%)###.*&###"+')0'0###"%###$%+'###2)@.%$'###-%%52)61###4%%0#
9+'9*+*"2%)#*)0#')"'+"*2)2)6:#
#
\/&"*2)*32(2",# .*&# *(&%# 3'-%$'# *# ('*02)6# "+')0# 4%+# 4%%0# *)0# 3'7'+*6'#
$*)/4*-"/+'+&:## ^%)&/$'+&# -*+'# *3%/"# -%+9%+*"'# +'&9%)&232(2",1# 4*2+# "+*0'# *)0# (%-*((,#
&%/+-'0#9+%0/-"&:##^%)&/$'+&#*+'#9*,2)6#$%+'#*""')"2%)#"%#8.'+'#".'2+#4%%0# 2&#-%$2)6#
4+%$#*)0#.%8#$/-.#')'+6,# 2&# +'C/2+'0#"%#6'"#".'2+#4%%0#"%#".'$:##E*+$#4+'&.#9+%0/-"&#
4+%$#(%-*(#*+'*&#*+'#3'-%$2)6#$%+'#9%9/(*+#".*)#2$9%+"'0#6%%0&#2)#%+0'+#"%#('&&')#".'#
%7'+*((#-*+3%)#4%%"9+2)":#

#

42+8#&'&2-6!
!
<'-#$&)42+8#&'&2-6!
Q#(2@%&'23))H22=>R))_'7%(/"2%)##E%%0&##0'(27'+&##"*&",##*)0##.'*(".,##$'*(&##*)0##)/"+2"2%)#
'0/-*"2%)# "%##&-.%%(&# *)0#9+%6+*$&# *-+%&&# ".'# -%/)"+,:## B.',#.*7'# *(+'*0,#'&"*3(2&.'0#
".'$&'(7'&#2)#".'#<*&.2)6"%)#R^#$'"+%9%(2"*)#*+'*#*)0#*+'#)%8#'G9*)02)6#"%#Y%+".'+)#
*)0# \%/".'+)# ^*(24%+)2*# *)0# ^%(%+*0%:## B.',##.*7'# 3/2("# *# 5',# 9*+")'+&.29# 82".#<.%('#
E%%0&#*)0# (*/)-.'0#3*-5# 2)# ".'#&/$$'+#%4#MNNU#82".# ".+''#&-.%%(&#*)0#3,#MNNI#8'+'#
&'+72)6##%7'+##HNN##'0/-*"2%)##9+%6+*$&:###B.'2+##-%+'##3'(2'4##2&##".*"##*((##&"/0')"&##0'&'+7'#
*--'&&#"%#.'*(".,#4%%0#*)0#4''(#2"#)'-'&&*+,#"%#+'*-.#*&#$*),#&"/0')"&#*&#9%&&23(':##B.',#
%44'+#3%".#.%"#*)0#-%(0#(/)-.'&n#'*-.#(/)-.#2)-(/0'&#4+'&.#4+/2"#*)0#7'6'"*3('&1#*#.'*(".,#
-*+3%.,0+*"'# *)0# ('*)# 9+%"'2):## B.',# *(&%# &'+7'# 3+'*54*&"1# 8.2-.# -%)&2&"&# %4# (%8# 4*"1#
.%+$%)'@4+''##$2(5##*)0# 4+'&.# 4+/2":## B.',# &'+7'# 02&"+2-"1# -.*+"'+1# 9+27*"'# *)0# 9*+%-.2*(#
&-.%%(&###*&###8'((###*&###*4"'+###&-.%%(###9+%6+*$&1###&/$$'+###&-.%%(###9+%6+*$&###*)0###-.2(0#
0'7'(%9$')"# 9+%6+*$&:## ;)# *002"2%)# "%##&'+72)6# 4%%0# 2)# &-.%%(&1# ".'2+# &)*-5# 2"'$&# *+'#
*7*2(*3('#4%+#&*('#2)#<.%('#E%%0&#=*+5'"&:##B.',#*+'#)%"#,'"#9/3(2-*((,#"+*0'01#3/"#*+'#".'#
-(%&'&"#-%$9'"2"%+#".*"#'G2&"&:#

#

#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#U#



 
 X1&23>)*$O22@)H22='#>b##\-.%%(#E%%02'&#9+%720'&#4+'&.1#0'(2-2%/&1#)/"+2"2%/&#$'*(&#$*0'#

4+%$#&-+*"-.#82".#2)6+'02')"&#4+%$#(%-*(#4*+$'+&#*)0#02&"+23/"%+&#%4#%+6*)2-#4%%0&:##B.'2+#
4%%0#2&#(%8#2)#&*"/+*"'0#4*"&#*)0#*00'0#&/6*+&:###h%*(&#%4#".'2+#9+%6+*$#2)-(/0'#"'*-.2)6#
&"/0')"&# 8.,# *# .'*(".,# 02'"# -*)# 2)-+'*&'##')'+6,# ('7'(&1# %7'+*((# 42")'&&1# 9'+4%+$*)-'1#
&/--'&&# *)0# .*992)'&&:### <2".2)# ".'# &-.%%(&# ".',# 0'(27'+# "%1##\-.%%(# E%%02'&# '0/-*"'&#
&"/0')"&# *3%/"# ".'# -%)"')"# %4# /).'*(".,# 4%%0&# &%# ".',# 3'""'+# /)0'+&"*)0##8.,# ".',#
&.%/(0#3'#*7%20'0:## ;)#*002"2%)1#".',#')-%/+*6'#&"/0')"&#"%#7*(/'#'-%@4+2')0(,#9+*-"2-'&#
*)0#+'-,-(2)6:##B.',#*+'#3*&'0#2)#\*)#E+*)-2&-%1#^*(24%+)2*:#
#
!"1-#>>) V%3$O) E2"b# PG9+'&&# [/)-.# Q%G# 0'(27'+&# (/)-.'&# "%##&-.%%(&##2)# ".'# =*+,(*)01#
j2+62)2*# *)0#R^##*+'*:# B.',# '$9.*&2?'# -%)7')2')-'#82".# ".'2+# (/)-.# 0'(27'+,# &'+72-'# *&#
8'((#*&#)/"+2"2%):##B.',#-/++')"(,#&'+7'#U#&-.%%(&:#
#
5O#)V%3$O)72+>R)B.'#[/)-.#=%$&#8*&#-+'*"'0#2)#MNNK#3,#M#(%-*(#$%$&#2)#".'#j'+)%)1#
Q+2"2&.#^%(/$32*#*+'*:##B.'2+#$*2)#6%*(# 2&#"%#&'+7'#4+'&.1#.'*(".,#(/)-.'&#%)#*#0*2(,#3*&2&#
"%#'('$')"*+,# &-.%%(&:# P*-.##9*+"2-29*"2)6# &-.%%(# +'-'27'&# LN# -')"&# 4+%$# '7'+,# (/)-.#
%+0'+:#

#
E5B'-#$&)42+8#&'&2-6!
*.>$2) B2-12-,&'23R) \,&-%# 2&# ".'# 6(%3*(# ('*0'+# 2)# &'((2)61# 02&"+23/"2)6# *)0# $*+5'"2)6# %4#
4%%0##9+%0/-"&###"%##*##820'## +*)6'##%4## 4*-2(2"2'&## 2)-(/02)6## +'&"*/+*)"&1##'0/-*"2%)*(##*)0#
.'*(".-*+'#4*-2(2"2'&1# (%062)6#*)0#%".'+#-/&"%$'+&#8.%#9+'9*+'#$'*(&#*8*,#4+%$#.%$':#
\,&-%# *(&%# 2)-(/0'&# 9+%0/-"&# 4%+# 'C/29$')"# *)0##&/99(2'&# 4%+# .%&92"*(2",# *)0# ".'# 4%%0#
&'+72-'#2)0/&"+2'&:#E%+#MNNT1#JWU:T#32((2%)#2)#&*('&#8'+'#+'9%+"'0#82".#)'"#'*+)2)6&#%4#JH:H#
32((2%)#S\,&-%V:#

#

*2=#"2) <3$2-12-,&#=R)\%0'G%1# ;)-:# 2&#.'*0C/*+"'+'0# 2)#h*2".'+&3/+61#=*+,(*)0#*)0# 2&#*#
&/3&202*+,# %4##\%0'G%# h+%/9:## \%0'G%1# ;)-:# 2&# *# 4%%0# *)0# 4*-2(2"2'&#$*)*6'$')"# &'+72-'#
".*"#%9'+*"'&# 2)# ".'#Z)2"'0#\"*"'&1#^*)*0*#*)0#='G2-%:##B.',#.*7'#*))/*(# +'7')/'&#%4#
JO:O#32((2%)#*)0#HMN1#NNN#'$9(%,''&:##\%0'G%#8%+5&#82".#-%+9%+*"2%)&1#.'*(".#-*+'1#(%)6#
"'+$### -*+'### *)0### +'"2+'$')"### -')"'+&1### &-.%%(&1### -%(('6'&1### 6%7'+)$')"### *)0### +'$%"'#
&2"'&:###B.+%/6.##".'&'##4*-2(2"2'&1##\%0'G%##&'+7'&##$%+'##".*)##HN##$2((2%)##-/&"%$'+&##0*2(,#
S\%0'G%Z\!V:#

#

B2+1,>>) P-2%1R) ^%$9*&&# h+%/9# Y%+".# !$'+2-*# 2&# *)%".'+# 4%%0# &'+72-'# $*)*6'$')"#
-%$9*),:##^%$9*&&#h+%/9#-%$32)'&#4+'&.#20'*&#82".#('*0'+&#2)#".'#2)0/&"+,:##>9'+*"2)6#
".+%/6.%/"#".'#Z)2"'0#\"*"'&1#='G2-%#*)0#^*)*0*1#^%$9*&&#h+%/9#.*&#+'7')/'&#%4#JT:M#
32((2%)#*))/*((,:##<%+(0820'1#^%$9*&&#h+%/9#'$9(%,&#WIU1NNN#9'%9('#*)0#2&#*#&/3&202*+,#
%4#^%$9*&&#h+%/9#A[^#8.2-.#2&#Zm#3*&'0#S^hY!RV:#

#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#O#



 
 42+8#&'&'(#)CB(,5&,9#!

!

=2)04/(#='*(&#2&#*#3/&2)'&&#".*"#2&#3/2("#%)#".'#2$9%+"*)-'#%4#9+%7202)6#6+%82)6#-.2(0+')#
82".#)/"+2"2%/&# (/)-.'&# 2)#*#$*))'+# ".*"# 2&# -%)7')2')"# 4%+#*((#9*+')"&# 2)-(/02)6#9*+')"&#
8.%# .*7'# -.2(0+')# 82".# 02'"*+,##+'&"+2-"2%)&:# <'# 82((# 9+%720'# *)# *&&%+"$')"##%4##4%%0#
$')/&##4%+# -.2(0+')1# 2)-(/02)6#$')/&# ".*"# *0.'+'# "%# -'+"*2)# 02'"*+,# +'&"+2-"2%)&:# >/+#
-'+"242'0#&"*44#)/"+2"2%)2&"#82((#6/*+*)"''#".'#C/*(2",#%4#%/+#(/)-.'&:##Y/"+2"2%)#2&#%/+#$*2)#
4%-/&1# 3/"##-%)7')2')-'# 2&# 7'+,# 2$9%+"*)"# "%# /&# *&#8'((:###>/+# (/)-.'&# 82((# 3'# 0'(27'+'0#
02+'-"(,#"%#".'#&-.%%(&#$'*)2)6#".',#82((#3'#4+'&.#*)0#'*&2(,#*--'&&23('#"%#&-.%%(-.2(0+'):#
#
>/+# -%$9*),# .*&# *# 7'+,# 02&"2)-"# -%$9'"2"27'# *07*)"*6':###!(".%/6.# ".'+'# *+'# 'G2&"2)6#
-%$9*)2'&##8.%##.*7'##*## &2$2(*+##3/&2)'&&##$%0'(1## ".'##%)'## 4*-"%+## ".*"##8'##.*7'## ".*"#
%/"8'26.&#*((#%4# ".'2+#3')'42"&# 2&# ".*"#8'#%44'+#*#$')/# 4%+#-.2(0+')#82".# &9'-2*(#02'"*+,#
)''0&#2)-(/02)6#3'2)6#0*2+,#4+''#*)0#6(/"')#4+'':###<'#.*7'#*#7'+,#027'+&'#*&&%+"$')"#%4#
9+%0/-"&#"%#%44'+#%/+#-/&"%$'+&#*)0#8'#4%-/&#%)#9+%7202)6#)/"+2"2%)#"%#'7'+,#-.2(01#'7')#
".%&'#8.%#.*7'#&9'-2*(#02'"*+,#+'&"+2-"2%)&:#
#
!)%".'+# -%$9'"2"27'# *07*)"*6'# %/+# -%$9*),# .*&# 2&# ".*"# 8'#82((# .*7'# *)# '*&,# "%# /&'#
8'3&2"'#8.'+'#9*+')"&#-*)#9*,#*#$%)".(,#4''#*)0#&'('-"#.%8#$*),#$'*(&#9'+#8''5#".',#
8*)"#".'2+#-.2(0+')#"%#'*"#*)0#8.*"#",9'&#%4#$'*(&#".',#8*)"#".'$#"%#'*"#'*-.#0*,:##B.',#
82((# 3'# *3('# "%# &'('-"# 8.2-.# $'$3'+&.29# 9(*)##".',# 8*)"# "%# .*7'# *)0# $*5'# $%)".(,#
9*,$')"&# %)(2)':###>/+# 9*,$')"# 9(*)#82((# 5''9# ".'# -+'02"# -*+0##%)##42('# *)0#82((# 32((# ".'#
-/&"%$'+#'*-.#$%)".:## B.2&#8*,#'*-.#-/&"%$'+#82((#%)(,#)''0# "%# ".2)5#*3%/"#9(*))2)6#
".'2+# -.2(0F&# (/)-.1# *)0#82((# )%"# .*7'# "%#8%++,# *3%/"#$*52)6# *#$%)".(,# 9*,$')":###<'#
7*(/'#".'#4*-"#".*"#9*+')"&#0%#)%"#.*7'#*#(%"#%4#"2$'1#*)0#%/+#-%$9*),#&"+27'&#"%#-+'*"'#
*)#'*&,1#-/&"%$2?*3('#'G9'+2')-'#4%+#9*+')"&#*)0#-.2(0+')#%)#%/+#8'3&2"':#
#
<'# *+'# *# 42+&"# $%7'+# 2)# %/+# 2)0/&"+,:# !(".%/6.# 8'# 0%# .*7'# &%$'# -%$9'"2"2%)1# 2"# 2&#
$2)2$*(#-%$9*+'0#"%#$*),#%".'+# 2)0/&"+2'&:## B.'#-%$9*)2'&#".*"#0%#'G2&"#*+'#9+27*"'(,#
%8)'0#*)0#*+'#(%-*((,#3*&'0:#>/+#3266'&"#-%$9'"2"%+#2&#_'7%(/"2%)#E%%0&#".*"#2&#3*&'0#2)#
<*&.2)6"%)#R:^:#B.',#.*7'#*#7'+,#&2$2(*+#3/&2)'&&#$%0'(#"%#/&1#3/"#0%#)%"#%44'+#$')/&#
4%+#-.2(0+')#82".#02'"*+,#+'&"+2-"2%)&:#B.',#*+'#-/++')"(,#(%-*((,#3*&'01#3/"#*+'#9(*))2)6#"%#
'G9*)0#"%#".'#8'&"#-%*&":#;"#2&#2$9%+"*)"#".*"#8'#'&"*3(2&.#%/+&'(7'&#2)#".'#8'&"#3'4%+'#
".',#'G9*)0:#<'#9(*)#"%#'G9*)0#)*"2%)*((,#&%#8'#-*)#&'+7'#'7'+,#&-.%%(# 2)#'7'+,#&"*"':#
=*),#%4#%/+#-%$9'"2)6#-%$9*)2'&#2)#".'#2)0/&"+,#4%-/&#%)#-%)7')2')-'#8.'+'#8'#&"+'&&#
".'##2$9%+"*)-'#%4# )/"+2"2%)# 9*2+'0#82".# -%)7')2')-':### ;)# *002"2%)1# %/+# -%$9'"2"%+&# 0%#
)%"##9/"# *)# '$9.*&2&##%)# &/99(,2)6# %9"2%)&# 4%+# 4*$2(2'&# 8.%# .*7'# -.2(0+')# 82".# 4%%0#
*(('+62'&:## B.'&'#4*-"%+&#0244'+')"2*"'#/&#*)0#$*5'#/&#*# 42+&"#$%7'+# 2)#".'# (/)-.#0'(27'+,#
2)0/&"+,#*&#8'((#*&#2)#".'#4%%0#*(('+6,#2)0/&"+,:#
#
;)#%+0'+#"%#6/*+*)"''#".'#C/*(2",#%4#%/+# (/)-.'&1#8'#82((#.*7'#*#-'+"242'0#)/"+2"2%)2&"#%)#
&"*44:## B.',#82((#0'7'(%9#*)0#+'72'8#*((#$')/&#3'4%+'#".',#*+'#9(*-'0#%)#".'#8'3&2"'#4%+#
&'('-"2%):# <'##82((##*(&%##.*7'##*##.'*0##-.'4##9+'9*+2)6##".'##4%%0&##*)0##%7'+&''2)6##4%%0#
%9'+*"2%)&:##<'#82((#.*7'#*#-%)"+*-"'0#;B#&9'-2*(2&"#*7*2(*3('#"%#$*5'#&/+'#%/+#8'3&2"'#2&#

#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#I#



 
 4/((,#4/)-"2%)2)6#*"#*((#"2$'&:##!((#%4#".'&'#9%&2"2%)&#82((#.'(9#6/*+*)"''#".*"#%/+#-%$9*),#

9+%720'&#".'#/"$%&"#)/"+2"2%)#*)0#-%)7')2')"#%9'+*"2%)&:#
#
B%#')&/+'#-%)7')2')-'1#8'#82((#0'(27'+#02+'-"(,#"%#&-.%%(&#*)0#*)#'$9(%,''#82((#.*)0#%/"#
".'# (/)-.'&# "%#$*5'#&/+'#'*-.#-.2(0#6'"&# ".'# (/)-.#".',#%+0'+'0:##<'#82((#*(&%#9+%720'#
(/)-.'&# 2)# &/&"*2)*3('1##32%0'6+*0*3('# (/)-.# 3%G'&# ".*"#82((# 2)-(/0'# *# (*3'(# &"*"2)6# ".'#
)*$'#%4#".'#-.2(01#8.*"#".',#%+0'+'01#*)0#*),#02'"*+,#+'&"+2-"2%)&#".',#$*,#.*7':##!((#%4#
".'&'#9+'-*/"2%)&#82((#.'(9#')&/+'#".*"#*((#-.2(0+')#+'-'27'#".'#-%++'-"#(/)-.#*)0#.26.'&"#
6+*0'#%4#)/"+2"2%/&#(/)-.'&#2)#*#-%)7')2')"#$*))'+#'7'+,#0*,:#

#
#
#

*&-,&#9'#6!
!
*,1#6)*&-,&#9.!

!

>/+# &*('&# &"+*"'62'&# 4%-/&# %)# %44'+2)6# *# $%)".(,# $'$3'+&.29# 9(*)# "%# %/+# -/&"%$'+&:#
B.',##82((##9*,##*##$%)".(,##4''1##8.2-.##82((##')&/+'##/&##9*,$')"##4%+##".'##(/)-.'&##*"##".'#
3'62))2)6#%4#'*-.#$%)".:##<'#82((#.*7'#*#&*('&#&"*44#$'$3'+#".*"#82((#8%+5#%)#92"-.2)6#
%/+#-%$9*),#"%#&-.%%(#+'(*"'0#6+%/9&#&/-.#*&#".'#AB!:##B.',#82((#/&'#72&/*(#$*"'+2*(&#*)0#
9+%0/-"#&*$9('&# "%#9+'&')"# ".'#3/&2)'&&# 20'*#*)0#".'#3')'42"&# 4%+# ".'#9*+')"&#*)0#".'#
-.2(0+'):###!&# ".'#3/&2)'&&#6+%8&# ".',#82((# /&'#9'+&%)*(# "'&"2$%)2*(&# *)0#%".'+##&/--'&&#
&"%+2'&:# B.',## 82((## 3'## +'&9%)&23('## 4%+## )/+"/+2)6## 'G2&"2)6## -(2')"## +'(*"2%)&.29&1## *)0#
'G9*)02)6#%/+#3/&2)'&&#"%#)'8#&-.%%(&#2)#)'8#02&"+2-"&:##<'#82((#3'62)#82".#%)'#&*('&#+'9#
*)0#'G9*)0#".'#9%&2"2%)#*&#%/+#-%$9*),#'G9*)0&:## B.',#82((#3'#*)# 2)"'6+*(#9*+"#%4#%/+#
3/&2)'&&#3'-*/&'# ".',#82((#3'# +'&9%)&23('# 4%+#-%)"2)/2)6#".'#6+%8".#%4#%/+#3/&2)'&&# "%#
%".'+#&-.%%(&#*)0#%".'+#9*+')"&:#

#

:,-;#&'59)*&-,&#9.!
!

>/+#$*+5'"2)6#&"+*"'62'&# 4%-/&#%)#6+*&&#+%%"#$*+5'"2)6#*)0#8%+0#%4#$%/".:##<'#5)%8#
".*"#82".#8.*"#8'#*+'#%44'+2)61#$/&"#('62"2$2?'#%/+#3/&2)'&&#3'4%+'#*),%)'#82((#9/+-.*&'#
%/+#&'+72-':##<'#9(*)#"%#0%#".2&#3,#9%&2"2%)2)6#%/+&'(7'&#*(%)6&20'#".'#&-.%%(&#8'#8*)"#
"%#3'# &'+72)6:###;4# %/+#3/&2)'&&# 2&# *&&%-2*"'0#82".##&-.%%(&1# *)0# &-.%%(&#8%+5#82".#/&# "%#
9+%$%"'#%/+#3/&2)'&&1#8'#82((#3'#*#$%+'#('62"2$*"'#3/&2)'&&#"%#%/+#"*+6'"#*/02')-':#<'#
82((# *07'+"2&'#*)0#9+%$%"'#%/+#3/&2)'&&#*"#&-.%%(@&9%)&%+'0#'7')"&# (25'#AB!#$''"2)6&1#
&-.%%(@&9%+"2)6#'7')"&1#3*-5#"%#&-.%%(#)26."&1#*)0#*),#%".'+#'7')"&#*"#8.2-.#9*+')"&#82((#
3'#9+'&')":##<'#8*)"#9*+')"&#"%#*(&%#".2)5#%4#".'#&-.%%(#8.')#".',#".2)5#%4#%/+#3/&2)'&&:#

#
CB(#-&'6'59!
<'#82((# 0'9')0#%)#8%+0#%4#$%/".#$*+5'"2)6#*4"'+# ".'#'&"*3(2&.$')"#%4#%/+# -%$9*),:#
D*72)6#520&#6'"#'G-2"'0#*3%/"#%/+#9+%0/-"#*)0#"'((#".'2+#4+2')0&#*3%/"#2"# 2&#".'#3'&"#8*,#
4%+#%/+#3/&2)'&&#"%#3'-%$'#9%9/(*+:## ;4# ".'#520&# (25'#%/+#9+%0/-"1#".')#9*+')"&#82((# 42)0#
%/"# *3%/"# 2"# *)0#82((#8*)"# "%# 9*+"2-29*"'# "%##9('*&'# ".'2+# -.2(0+'):###!(%)6#82".#8%+0#%4#
$%/".##8'##82((##-%)"2)/'##"%##*07'+"2&'##".+%/6.##&-.%%(##8'3&2"'&1##AB!##'7')"&1##3*-5##"%#
&-.%%(# )26."&1# *)0# &-.%%(# )'8&9*9'+&:# <'#82((##-+'*"'# 4(,'+&##*)0##9%&"'+&##-%)"*2)2)6#

#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#T#



 
 *99'*(2)6# 72&/*(&# *)0# -*"-.,# &(%6*)&:# B.'&'# 82((# 3'# &"+*"'62-*((,# (%-*"'0# *)0# 82((# 3'#

2)"')0'0##"%#*""+*-"#*""')"2%)# 4+%$#-.2(0+')#*&#8'((# *&#9*+')"&:###<'#82((# *(&%#/"2(2?'# ".'#
(%-*(##-%$$/)2",##*)0##*07'+"2&'## 2)## (%-*(##)'8&9*9'+&1##*"## (%-*(##9*+5&1##*)0## (%-*(##)'8&#
&"*"2%)&:##<'#0%#)%"#9(*)# "%#-+'*"'#*#-%$$'+-2*(#*"# ".'#3'62))2)6#%4#%/+#7')"/+':## >/+#
$*+5'"2)6#&"+*"'6,#2&#"%#4%-/&#%)#2)02720/*(#-%$$/)2"2'&#"%#-%))'-"#%)#*#9'+&%)*(# ('7'(#
82".#%/+#"*+6'"#*/02')-':#<'#8*)"#"%#"*2(%+#%/+#$*+5'"2)6#0'9')02)6#%)#".'#-%$$/)2",#
*)0# *# -%$$'+-2*(# 8%/(0# $*5'# ".*"# 02442-/(":### >/+# $*+5'"2)6# 82((# *(&%##0'9')0# %)# ".'#
9+%$%"2%)#%4#%/+#9+%0/-"#".+%/6.#%/+#&*('&#4%+-':##B.',#82((#9+'&')"#".'#3/&2)'&&#"%#)'8#
-/&"%$'+&#*&#8'((#*&#)'8#&-.%%(&#*)0#82((#+'2)4%+-'#".'#3')'42"&#%4#%/+#-%$9*),:#

#
>-2+2&'25,1)!(#5&6!
E%+#9+%$%"2%)&1#8'#82((# .%(0# '7')"&# ".*"# 4%-/&#%)# ".'# 2$9%+"*)-'#%4# )/"+2"2%):###B.'&'#
'7')"&##82((##"*5'##9(*-'##%)##&-.%%(##6+%/)0&##'2".'+##4%+##%/+##%8)##+'*&%)&##%+##0/+2)6##*)#
'&"*3(2&.'0#'7')"1#(25'#*#Q*-5#"%#\-.%%(#Y26.":##B.'#'7')"&#82((#.*7'#6*$'&1#2)4%+$*"2%)*(#
3+%-./+'&1#*)0#9*-5*6'0#.*)0%/"&#4%+#9*+')"&#*)0#9+2?'&#4%+#-.2(0+'):##B.'&'#82((#6'"#".'#
520&##'G-2"'0##*3%/"##".'##(/)-.'&1##*)0##82((##627'##".'##9*+')"&##$%+'##2)4%+$*"2%)##%)##".'#
3')'42"&#%4#%/+#-%$9*),:##E%+#%/+#3/&2)'&&1#2"#2&#2$9%+"*)"#".*"#8'#9+%$%"'#%/+#9+%0/-"#
"%#*# (*+6'#6+%/9#%4#9'%9(':## Q'-*/&'#8'#*+'#)%"#*# (/G/+,#3/&2)'&&1#8'#)''0#"%#&'((#%/+#
(%8##-%&"# 9+%0/-"# "%# *&# $*),# 9'%9('# *&# 9%&&23('# "%# "/+)# *# 9+%42":### P7')"&# *+'# *# -%&"#
'44'-"27'#8*,#"%#+'*-.#*#(*+6'#6+%/9#%4#9'%9(':#

#
*82562-6='86!
<'##82((##&''5##%/"##&9'-2*(",##4%%0##&"%+'&##&/-.##*&##B+*0'+##g%'&##%+##\/)4(%8'+##=*+5'"##"%#
&9%)&%+##%/+##9+%$%"2%)*(##'7')"&##*)0##-%$9*),# 2)##6')'+*(:# <'##.%9'##"%##-%)0/-"##-%@#
3+*)02)6###82".### ".'&'### -%$9*)2'&n###$'*)2)6###8'###82((### 2)-(/0'### ".'2+### (%6%### %)### %/+#
*07'+"2&'$')"&#*)0#".',#82((#9+%$%"'#%/+#&'+72-'#82".2)#".'2+#&"%+'&#*)0#*07'+"2&'$')"&:#
B.',#82((#&9%)&%+#%/+#9+%$%"2%)*(#'7')"&#*((%82)6#/&#"%#-+'*"'#*)#'(*3%+*"'#'7')"#*3%/"#
%/+#-%$9*),#*)0#".'#2$9%+"*)-'#%4#)/"+2"2%):#B.2&#82((#*(&%#*((%8#".'$#"%#*07'+"2&'#".'2+#
&"%+'&#*&#*# 6%%0# 9(*-'# "%#9/+-.*&'#)/"+2"2%/&# 4%%0##4%+##*((#$'*(&# -%)&/$'0# ".+%/6.%/"#
".'#0*,:###^%@3+*)02)6#82((# 3'#3')'42-2*(# "%#3%".# -%$9*)2'&# *)0#82((##.'(9# ('62"2$2?'#%/+#
-%$9*),#*&#*#)/"+2"2%/&#(/)-.#0'(27'+,#&'+72-':#

#
:,-;#&)F#6#,-$=!
<'#.*7'#-+'*"'0#%/+#3+*)0# 20')"2",#3*&'0#%)#".'#9&,-.%6+*9.2-&#%4#%/+#"*+6'"#$*+5'"1#
&%#".'+'# 2&# +'&%)*)-'#3'"8'')#".'2+#9'+&%)*(# (27'&#*)0#%/+#&'+72-':## >)-'#%/+#-%$9*),#
.*&# 3'')# '&"*3(2&.'01#8'##82((# -%)0/-"#$*+5'"# +'&'*+-.# "%# 0'"'+$2)'# ".'# )'G"# *+'*# %4#
&-.%%(&#8'# &.%/(0# 'G9*)0# 2)"%:###B.'##+'&'*+-.#82((# -%)&2&"#%4# ".'#0'$%6+*9.2-&# %4# ".'#
*+'*# S".'# 2)-%$'# ('7'(1# *)0# .%/&'.%(0# &2?'&V1# ".'##)/$3'+# %4# &-.%%(&#82".2)# *# MN@$2('#
+*02/&1#*)0#".'#-/("/+*(#"+*2"&#%4#".'#*+'*:## E%+#'G*$9('1#24#*)#*+'*#.*&#*#(*+6'#)/$3'+#%4#
&-.%%(&1# 4*$2(2'&# 2)#".'#$200('#"%#/99'+#$200('#-(*&&#82".#$*),#6+%82)6#4*$2(2'&1#*)0#*#
"+')0#"%8*+0&#*#.'*(".,#(24'&",('#*)0#4%-/&#%)#)/"+2"2%)1#8'#82((#8*)"#"%#'G9*)0#2)"%#".2&#
$*+5'":#

#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HN#



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

!"8,56'25)0#.25B)6$=2216!
!4"'+##'G9*)02)6##*-+%&&##".'##)*"2%)##*)0##3'-%$2)6##42+$(,##'&"*3(2&.'0##2)##&-.%%(##(/)-.#
9+%6+*$&1#8'#82((#'G9*)0# 2)"%#%".'+#*+'*&#8.'+'#-.2(0+')#9*+"2-29*"':## \/$$'+#-*$9&1#
p=^!##-*$9&1##&%--'+##6*$'&1###*)0##'7')##32+".0*,##9*+"2'&##*+'##9%&&232(2"2'&:# <'# # *+'#
'&&')"2*((,# *# -*"'+2)6# -%$9*),1# *)0# %)-'#8'# .*7'# '&"*3(2&.'0# %/+&'(7'&# 2)# ".'# &-.%%(#
2)0/&"+,1#8'#-*)##'G9*)0# "%#%".'+#*+'*&# "%#9+%720'#-.2(0+')#82".#)/"+2"2%/&#$'*(&:###<'#
*(&%#.*7'# ".'#%99%+"/)2",# "%##'G9*)0# 2)"%#)/"+2"2%)# '0/-*"2%)#9+%6+*$&# 4%+# &-.%%(# *6'#
-.2(0+'):##<'#-%/(0#%44'+#&9'-2*(#9+%6+*$&#4%+#-.2(0+')#*)0#9*+')"&#8.%#0'*(#82".#02'"*+,#
+'&"+2-"2%)&:##B.2&#8%/(0#.'(9#-.2(0+')#0'7'(%9#.'*(".,#'*"2)6#.*32"&#*)0#3'#*8*+'#%4#".'#
-%)"')"#2)#".'2+#$'*(&:#

#

78#-,&'256)*&-,&#9.!
!
!
!
!
!
!

Q0E!Q5)
70QQ<*0:#

#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
A22B)>-#8,-,&'25)78#-,&'256!
B.'#%9'+*"2%)&# %4# %/+# -%$9*),#82((# ')-%$9*&&# &'7'+*(# 0244'+')"# *+'*&:###<'#82((# .*7'#
4%%0# %9'+*"2%)&1##0'(27'+,# %9'+*"2%)&1#8'3&2"'#%9'+*"2%)&1# *)0#C/*(2",#%9'+*"2%)&:###>/+#
4%%0#%9'+*"2%)&#82((# 2)-(/0'# ".'##9+'9*+*"2%)# %4# %/+# (/)-.'&:#Q'4%+'#9+'9*+2)6# (/)-.'&1#
8'#82((#.*7'#"%#%+0'+#%/+#2)7')"%+,:#<'#82((#+'C/2+'#9*+')"&#"%#&/3$2"#".'2+#&'('-"2%)#%4#
".'# (/)-.'&# ".',#8*)"# 0'(27'+'0# "%# ".'2+# -.2(0+')#'*-.#8''5:##B.',#82((# .*7'# "%# &/3$2"#
".'&'#$')/&#3,#".'#<'0)'&0*,#9+2%+#"%#".'#8''5#".'#(/)-.'&#82((#3'#0'(27'+'0:#B.2&#82((#
*((%8#/&#"2$'#"%#%+0'+#".'#2)7')"%+,#".*"#8'#82((#)''0:#B.'#$%+'#9+'-2&'#8'#-*)#3'#2)#%/+#
2)7')"%+,##%+0'+1# ".'#$%+'#-%&"#'44'-"27'#%/+#3/&2)'&&#82((# 3':#Q'-*/&'#%/+# 2)7')"%+,# 2&#
f/&"#2)#"2$'1#*)0#*((#%+#%/+#2)7')"%+,#2&#9'+2&.*3('1#8'#82((#+'C/2+'#9*+')"&#"%#4%((%8#".'&'#
+/('&#%+#".'2+#$'*(&#82((#)%"#3'#9+'9*+'0:## ;4#9*+')"&#4*2(#"%#/90*"'#".'2+#$')/#+'C/'&"&1#
8'#82((#*&&/$'#".',#*+'#+'C/'&"2)6#".'#&*$'#(/)-.'&#*&#".'#8''5#3'4%+':#

#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HH#



 
 B.'#'$9(%,''&# 2)#'*-.#%4#%/+#52"-.')&#82((# 3'#-+/-2*(# "%# ".'# &/--'&&#%4#%/+#%9'+*"2%)&:#

B.'#3+'*50%8)#%4#".'#'$9(%,''&#82((#3'#'G'-/"27'#-.'41#'G'-/"27'#&/'#-.'41# ('*0#-%%51#
(2)'#-%%51#02&.8*&.'+1#*)0#(/)-.#-%%+02)*"%+:#>/+#'G'-/"27'#*)0#'G'-/"27'#&/'#-.'4&#82((#
3'#2)#-.*+6'#%4#9+'9*+2)6#".'#4%%0#2)#".'#52"-.'):#B.'#('*0#-%%5#*)0#(2)'#-%%5#82((#3'#2)#
-.*+6'##%4##*&&'$3(2)6## ".'##0244'+')"## 4%%0## 2"'$&## 2)"%##".'###(/)-.'&###".',##3'(%)6:##B.'#
02&.8*&.'+#82((#3'#2)#-.*+6'#%4#-('*)2)6#".'#02&.'&1#*&#8'((#*&#".'#+'&"#%4#".'#52"-.'):#B.'#
(/)-.#-%%+02)*"%+#82((#3'# 2)#-.*+6'#%4#9(*-2)6#".'# (/)-.'&# 2)"%#".'#-%++'-"# (/)-.#3%G'&:#
B.2&#82((#3'#*#C/*(2",#-.'-5#9%2)"#*)0#2&#*#7'+,#2$9%+"*)"#f%3:#
#
B.'# %9'+*"2%)&# 4%+# 9+'9*+2)6# ".'# (/)-.'&# 82((# 0244'+# 3*&'0# %)# ".'# 4%%0# 2)# '*-.# $'*(:#
[/)-.'&#2)-(/02)6#2"'$&#&/-.#*&#*99('&1#"+*2(#$2G1#*)0#&*)082-.'&#-*)#3'#9+'9*+'0#'*+(2'+#
".')# (/)-.'&# 2)-(/02)6##-+/)-.,# "*-%&:# <'# 82((# 9+'9*+'# ".'# (/)-.'&# 3,# 3+'*52)6# 0%8)#
'*-.#(/)-.#*)0#9+'9*+2)6#".'#2"'$&#&'9*+*"'(,:#<'#82((#/&'#*#9+%0/-"2%)#(2&"# 2)#".'#4%+$#
%4#*)#'G-'(#&9+'*0&.''"#"%#5''9#"+*-5#%4#".'#",9'&#%4# (/)-.'&#%+0'+'0#4%+#".*"#0*,:#<'#
82((#9+'9*+'#*((#%4#".'#&*)082-.'&#2)#%)'#*+'*1#*((#%4#".'#"*-%&#2)#*)%".'+#*+'*1#*)0#&%#%):#
>)-'# ".'# 9*+"&# *+'# *&&'$3('01#8'#82((# -%$32)'# ".'$# "%#$*5'# '*-.# (/)-.:##;)&"'*0# %4#
9+'9*+2)6##".'$##3,##'*-.##2)02720/*(## (/)-.1##8'##82((##9+'9*+'##".'$##3,##9*+"&##*)0##".')#
*&&'$3('#".'#(/)-.'&:#B.2&#82((#*((%8#/&#"%#5''9#"+*-5#%4#%/+#2)7')"%+,#*)0#82((#3'#$%+'#
'442-2')"#".')#*),#%".'+#$'".%0:#<'#82((#4%((%8#*#4(%8#-.*+"#".*"#82((#&.%8#".'#(/)-.1#".'#
&"/0')"#2"#2&#6%2)6#"%1#*)0#".'#&-.%%(#".'#&"/0')"#*""')0&:#Z&2)6#".2&#&"+'*$(2)'0#&,&"'$#
82((#.'(9#/&#5''9#"+*-5#%4#%/+#(/)-.'&#*)0#82((#-+'*"'#*)#'442-2')"#52"-.')#')72+%)$')":#
#
[/)-.'&#82((#3'#9+'9*+'0#'2".'+#".'#)26."#3'4%+'#%+#$%+)2)6#%4#0'(27'+,1#*&#&%$'# 2"'$&#
-*)# 3'# 9+'9*+'0##*.'*0# %4# "2$'# "%# &*7'# %)# 9+%0/-"2%)# "2$'&# ".'# 0*,# %4# 0'(27'+,:# !),#
2"'$&#".*"#-*)#3'#*&&'$3('0#".'#)26."#3'4%+'#(25'#*99('&#%+# "+*2(#$2G1#82((#3'#*&&'$3('0#
"%#-/"#0%8)#%)#9+%0/-"2%)#"2$'#".'#$%+)2)6#%4:##!4"'+#".'#4%%0#2&#9+'9*+'0#9+%9'+(,1#".'#
(/)-.'&#82((#3'#9(*-'0#2)"%#".'#-%++'-"#(/)-.#3%G'&#3,#".'#(/)-.#-%%+02)*"%+:##P*-.#(/)-.#
3%G#82((#.*7'#*#&"2-5'+#82".#".'#4/((#)*$'#%4#".'#-.2(01#".'#4%%0#2)#".'#(/)-.#3%G1#*#92-"/+'#
%4#".'#-.2(0#*)0#(/)-.#*)0#*),#02'"*+,#+'&"+2-"2%)&#".'#-.2(0#$*,#.*7':##>/+#'G'-/"27'#-.'4#
82((# 3'# 2)##-.*+6'#%4#$%)2"%+2)6# ".'#%9'+*"2%)&# %4# ".'# 52"-.')&n# ')&/+2)6# C/*(2",# %4# ".'#
4%%01#$*52)6#&/+'#".'#-%++'-"#(/)-.'&#*+'#9/"#2)"%#".'#-%++'-"#(/)-.#3%G'&1#*)0#')&/+2)6#
".'#(/)-.'&#*+'#9/"#%)#".'#0'(27'+,#"+/-5&#*"#".'#9+%9'+#"2$'&:#

#
<#1'(#-.)78#-,&'256!
>/+# .'*0# 0'(27'+,# $*)*6'+# 82((# +/)# ".'# 0'(27'+,# %9'+*"2%)&:### D'# 82((# 3'# 2)# -.*+6'# %4#
$*52)6#&/+'#*((#%4#".'#(/)-.'&#*+'#9/"#2)"%#".'#-%++'-"#7*)&:#>/+#0'(27'+,#0+27'+&#82((#3'#2)#
-.*+6'#%4# ')&/+2)6#*((# (/)-.'&##$*5'# 2"# "%# ".'#9+%9'+# &-.%%(&:###>)-'# *"# ".'# &-.%%(1# ".'#
(/)-.#02&"+23/"%+#82((#3'#2)#-.*+6'#%4#02&"+23/"2)6#".'#(/)-.'&#"%#".'#-%++'-"#-.2(0+'):#
#
P*-.#52"-.')#82((# 3'# &"+*"'62-*((,#9(*-'0#82".2)#*#L#$2('# +*02/&#%4# '*-.# &-.%%(# 2"#82((# 3'#
02&"+23/"2)6#"%%:#;"#2&#2$9%+"*)"#".*"#8'#*+'#-(%&'#"%#%/+#0'&"2)*"2%)&#3'-*/&'#".'#(/)-.'&#
-*)# )%"# 3'# (*"'# &2)-'# &-.%%(##-.2(0+')# .*7'# *# &.%+"# 82)0%8# "%# '*"# ".'2+# (/)-.'&:# !(&%1#
3'-*/&'# 2"# 2&# 2$9%+"*)"#".*"#%/+# (/)-.'&#&"*,#4+'&.#*)0#".'# ('&&#"2$'#".',#*+'# 2)# "+*)&2"#

#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HM#



 
 ".'#3'""'+:#<'#82((# .*7'#*#3*-5#/9# 7*)#*"# '*-.#52"-.')# 2)# -*&'#%)'#%4#%/+#7*)&#3+'*5&#

0%8)#%+#2&#2)#*)#*--20')":#
#
B.'##4%%0## 2)0/&"+,## +'C/2+'&## ".*"##*((## -%(0## 4%%0&##3'##0'(27'+'0## ('&&## ".*)##KN##0'6+''&#
E*.+').'2"# *)0##*),#8*+$# 4%%0&#3'#0'(27'+'0#%7'+# HKN#0'6+''&# E*.+').'2":# Q'-*/&'#%4#
".'&'#&"*)0*+0&1#8'#82((#3'#0'(27'+2)6#*),#-%(0#4%%0&#2)#*#9%+"*3('#+'4+26'+*"%+#/)2":#P*-.#
/)2"#.%(0&#OM#(/)-.'&#*)0#82((#3'#/&'0#*&#)''0'0:#B%#0'(27'+#%/+#8*+$#$'*(&1#8'#82((#/&'#
*#9%+"*3('#.'*"2)6#/)2":#B.2&#/)2"#*(&%#.%(0&#OM#(/)-.'&:#[/)-.'&#82".#3%".#8*+$#*)0#-%(0#
-%$9%)')"&#82((# 3'#0'(27'+'0#/)*&&'$3('0#*)0#82((# 3'#*&&'$3('0#%)# &2"'# 3,#%/+# (/)-.#
02&"+23/"%+:#

#
G#06'&#)78#-,&'256!
B.2&#82((# 3'# ".'# *0$2)2&"+*"27'# *&9'-"# %4# %/+#%9'+*"2%)&:### ;"# 82((# 3'#%/+#$*2)# &%/+-'#%4#
-%(('-"2)6#%/+#(/)-.#%+0'+&1#".'#(%-*"2%)#"%#8.2-.#".',#82((#3'#6%2)61#".'#-.2(0#".',#82((#3'#
6%2)6#"%1#*)0#*),#4%%0#*(('+62'&#".'#-.2(0#$*,#.*7':##B.2&#82((#*(&%#3'#%/+#$*2)#&%/+-'#4%+#
-%(('-"2)6#+'7')/':##A*+')"&#82((#3'#*3('#"%#9*,#4%+#".'2+#42+&"#$%)".(,#$'$3'+&.29#%)(2)'#
*)0#%/+#&,&"'$#82((# */"%$*"2-*((,#0'0/-"# ".'#9*,$')"#'*-.#$%)".# 4%((%82)6:## B.2&#82((#
6/*+*)"''# $%)".(,# +'7')/'# 4+%$# '*-.# -/&"%$'+# *)0# 82((# 3'# *99'*(2)6# "%##-/&"%$'+&#
3'-*/&'#".',#82((#)%"#.*7'#"%#".2)5#*3%/"#9*,2)6#*)%".'+#$%)".(,#32((:#

#
H%,1'&.)C66%-,5$#)78#-,&'256!
>/+#42)*(#&'"#%4#%9'+*"2%)&#82((#3'#%/+#C/*(2",#*&&/+*)-'#%9'+*"2%)&:##<'#82((#.*7'#&'7'+*(#
9%2)"&#%4#2)&9'-"2%)#"%#')&/+'#".'#C/*(2",#%4#%/+#9+%0/-"&:##>/+#'G'-/"27'#-.'4#*)0#(/)-.#
-%%+02)*"%+#82((#3'#-.'-59%2)"#H:## B.'#'G'-/"27'#-.'4#82((#3'#2)#-.*+6'#%4#$*52)6#&/+'#*((#
".'#4%%0# 2&# 9+'9*+'0#9+%9'+(,:###B.'##(/)-.#-%%+02)*"%+#82((# 3'# 2)# -.*+6'#%4#$*52)6# &/+'#
".'#-%++'-"#4%%0#2&#9(*-'0#2)"%#".'#-%++'-"#(/)-.#3%G'&:##<'#82((#.*7'#*)#'$9(%,''#8.%#
82((# &9'-242-*((,# 3'# 2)# -.*+6'# %4# 0%/3('@-.'-52)6# ".'# 9+'72%/&##9+%-'0/+':###>/+# 0'(27'+,#
$*)*6'+#82((#3'# 2)#-.*+6'#%4#$*52)6#&/+'#%/+#(/)-.#3%G'&#*+'#9(*-'0#2)#".'#-%++'-"#7*)#
*)0#".*"#".',#*+'#6%2)6#"%#".'#-%++'-"#&-.%%(:##>/+#42)*(#C/*(2",#-.'-59%2)"#82((#3'#*"#".'#
&-.%%(&:##B.'#(/)-.#02&"+23/"%+#2&#+'&9%)&23('#4%+#$*52)6#&/+'#'*-.#(/)-.#3%G#2&#.*)0'0#"%#
".'##-%++'-"##-.2(0:# B.'&'##-.'-5##9%2)"&##*+'##-+/-2*(##"%##%/+##3/&2)'&&##3'-*/&'##".',##82((#
6/*+*)"''#%/+#C/*(2",#%4#4%%0#*&#8'((#*&#%/+#C/*(2",#%4#&'+72-':#

#

@%6'5#66):2B#1!
!

<2".#".'#2)02720/*(#)''0&#%4#%/+#-/&"%$'+&#2)#$2)01#=2)04/(#='*(&#.*&#3'')#0'&26)'0#"%#
%44'+#*#-/&"%$2?*3('#'G9'+2')-'1#3*&'0#%)#".'#)''0&#%4#".'#-.2(0:##>/+#9+2$*+,#-/&"%$'+#
2)"'+*-"2%)#"*5'&#9(*-'#2)#".'#0262"*(#+'*($1#82".#-/&"%$'+&#(%662)6#%)#"%#%/+#8'3&2"'#"%#
%+0'+##*)0##9*,##4%+##".'2+##$'*(&:# <.')##*)# *--%/)"##2&# -+'*"'0##2"# 82((# 3'##(2)5'0##"%# ".'#
-/&"%$'+F&# -+'02"##-*+01# 82".# 0'0/-"2%)&# %--/++2)6##%)# ".'# 42+&"# %4# '7'+,#$%)".:# B.2&#
*(('72*"'&##*##(%"##%4##".'# 8%+5##%)##".'##/&'+##')01##*)0##/("2$*"'(,# 3')'42"&##%/+##-/&"%$'+&#
6+'*"(,:# !6*2)1## ".'##$%)".(,##9+2-'##%4## ".'##*--%/)"##82((##3'##3*&'0##%)## ".'## 2)02720/*(#
-/&"%$'+F&# )''0&1#$*2)(,##.%8#$*),#$'*(&# ".',#0'&2+'1# *)0#8.'".'+# %+# )%"# ".'2+# -.2(0#
.*&#*),#&9'-2*(#02'"*+,#)''0&:##B.'#+*"'&#4%+#".'#!"#$%&'($'*(&#+'9+'&')"#*#MNd#2)-+'*&'#2)#
9+2-'#4+%$#".'#)&*%$($'*(&1#0/'#"%#".'#.26.'+#-%&"#%4#2)6+'02')"&#*)0#(*3%+:#

#

#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HW#



 
 #

#
#
B.'#$%)".(,#+*"'&#3+'*5#0%8)#*&#4%((%8&b#

#

#
 E,>'$ *1#$',@ 

5'#-)4 JHNN JHMN 

5'#-)9 JIN JTU 

5'#-)F JKL JLK 

 
B2'+#H#%44'+&#-/&"%$'+&#".'#*32(2",#"%#%+0'+#/9#"%#MN#$'*(&#9'+#$%)".1#%+#%)'#$'*(#'7'+,#
&-.%%(#0*,:## B2'+#M#%44'+&#/9# "%# HL#$'*(&#9'+#$%)".1#82".#B2'+#W#%44'+2)6#/9#"%#I#$'*(&:#
B*52)6#".'&'#$'*(#(2$2"&#2)"%#*--%/)"1#".'#9'+#$'*(#-%&"#"%#".'#-/&"%$'+#2&#*&#4%((%8&b#

#

#
 E,>'$ *1#$',@ 

5'#-)4 JL JU 

5'#-)9 JL:WW JU:K 

5'#-)F JL:UW JU:OL 

 
!&# ".'# -.*+"&# &.%81# ".'# 9'+@$'*(# -%&"# 0'-+'*&'&# *&# ".'# -/&"%$'+# %+0'+&#$%+'#$'*(&:#
B.2&#2)-')"272?'&#".'#-/&"%$'+#"%#9/+-.*&'#$%+'#$'*(&#*"#*#(%8'+#%7'+*((#-%&"1#$/-.#(25'#
8*+'.%/&'#&"%+'&#')*3('# ".'2+#-/&"%$'+&# "%#3/,# 2)#3/(5:## Q'-*/&'#8'#*+'#6%2)6#"%# +'(,#
.'*72(,#%)#.26.@7%(/$'#&*('&#"%#')&/+'#&"*32(2",1# 2"#82((#3'#-+/-2*(#"%#6'"#".'#-/&"%$'+#"%#
9*,#4%+#*&#$*),#$'*(&#9'+#$%)".#*&#9%&&23(':#
#
Q,##%9'+*"2)6##/)0'+##*##$%)".(,##$'$3'+&.29##9(*)1##8'##*+'##6/*+*)"''2)6##*)##*/"%$*"2-#
+'7')/'# &"+'*$##*"##".'# 3'62))2)6# %4# '*-.#$%)".:### B.2&# 82((# ')*3('# /&# "%# -+'*"'# *# &'(4@#
&/&"*2)2)6# 3/&2)'&&1# *&# (%)6# *&##8'##-*)# +'"*2)# %/+# -/&"%$'+&# 4+%$# *# $%)".@"%@$%)".#
3*&2&:###!)%".'+# *00'0# 3')'42"# %4# %/+# +'7')/'##&"+/-"/+'# 2&# ".'# 4*-"# ".*"# 2)#$*),# -*&'&1#
-/&"%$'+&#82((#3'#9*,2)6#4%+#$%+'#$'*(&#".*)#".',#*+'#*-"/*((,#-%)&/$2)6:##E%+#'G*$9('1#
24#*#9*+')"#8%/(0#(25'#K#$'*(&#*#8''5#4%+#".'2+#-.2(01#".',#8%/(0#&26)#/9#4%+#".'#B2'+#H#9(*):#
B.',#8%/(0#3'#-%)&/$2)6#%)(,# HU#$'*(&#9'+#$%)".1#3/"#/("2$*"'(,#9*,2)6# 4%+#MN#$'*(&:#
B.2&#02&-+'9*)-,#-+'*"'&#*)#%99%+"/)2",#4%+#/&#"%#$*5'#9/+'#9+%42":#

#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HK#



 
 /'+#1'5#)23)E+82-&,5&)!(#5&6!

!
!
!
!

\'-/+'#;)2"2*(#JMNN1NNN#
;)7'&"$')"#

#
#
_')"#H#^')"+*(#

m2"-.')#

p'*+#N#
#

A/+-.*&'#W#
R'(27'+,#j*)&#

#
#
D2+'#I#\"*44#
='$3'+&#

#
#
R'7'(%9#
<'3&2"'#

#
#
#

p'*+#H#
#

P&"*3(2&.#Q+*)0#2)#A.%')2G#A+27*"'#\-.%%(&# Q/,#W#D'*"2)6o^%%(2)6#Z)2"&#E%+#j*)&#
#
#
#
#
#
#

PG9*)0#"%#A.%')2G#A/3(2-#*)0#
A+27*"'#\-.%%(&#

p'*+#M#

_')"#H#!002"2%)*(#
m2"-.')#

#
#
D2+'#I#=%+'#\"*44#

='$3'+&#

#
#
A/+-.*&'#W#=%+'#
R'(27'+,#j*)&#

#
#
#
 p'*+#W  

PG9*)0#"%#
B/-&%) 

Q'62)#[%%52)6#4%+#
\9%)&%+& 

_')"#H#!002"%)*(#
m2"-.') 

D2+'#I#=%+'#\"*44#
='$3'+& 

A/+-.*&'#W#
R'(27'+,#j*)& 

 
 
 
 
 

PG9*)0#"%#R')7'+1#\*)#R2'6%1#
p'*+#K# #

#
D2+'#MK#=%+'#\"*44#

#
#
A/+-.*&'#T#

*)0#[%&#!)6'('&# _')"#W#m2"-.')&# ='$3'+&# R'(27'+,#j*)&#
#
#
#
#
#

PG9*)0#"%#A%+"(*)01#\'*""('1#*)0#\*)#
E+*)-2&-%#

p'*+#L#

_')"#W#m2"-.')&# D2+'#MK#=%+'#
\"*44#='$3'+&#

#
#
A/+-.*&'#T#

R'(27'+,#j*)&#
#
#

A'5,5$',16!
!

!&#".'#4%((%82)6#&'-"2%)#82((#&.%81#=2)04/(#='*(&#.*&#*#"+'$')0%/&#%99%+"/)2",#"%#3'#*#
.26.(,# (/-+*"27'##3/&2)'&&:# B*52)6# 2)"%# *--%/)"# %/+# $'$3'+&.29@3*&'0# 3/&2)'&&# $%0'(1#
%/+# &*('&1#$*+5'"2)61# *)0##%9'+*"2%)# &"+*"'62'&1# *&# 8'((# *&# %/+# "*+6'"#$*+5'"1# 8'# .*7'#
3'')#*3('# "%# *--/+*"'(,#9+'9*+'#L# ,'*+&#%4##42)*)-2*(#9+%f'-"2%)&:# B.'&'#9+%f'-"2%)&#*(&%#
/&'#*#(*+6'#)/$3'+#%4#*&&/$9"2%)&1#8.2-.#82((#3'#4/+".'+#'G9(*2)'0:#

#
#
#
#
#
#

=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HL#



 
 <'# .*7'# 0'-20'0# "%# (2$2"# ".'# &-.%%(&# ".*"# 8'# 8%+5# 82".# 2)# p'*+# H# "%# 9+27*"'# &-.%%(&#

(%-*"'0## 2)## ".'###A.%')2G@$'"+%9%(2"*)##*+'*:##B.2&##82((##*((%8##/&## "%##9+%720'## +'*(@8%+(0#
'720')-'#%4#".'#4'*&232(2",#%4#%/+#7')"/+':#A+27*"'#&-.%%(&#.*7'#('&&#&"+2)6')"#+/('&#8.')#
2"#-%$'&#"%#/&2)6#*#".2+0@9*+",#7')0%+1#&/-.#*&#/&:#;)#*002"2%)1#".'&'#9*+')"&#4+%$#".'&'#
&-.%%(&#*+'#*(+'*0,#9*,2)6#'G"+*#4%+#".'2+#-.2(0F&#(/)-.:#Q,#8%+52)6#2)#9+27*"'#&-.%%(&#4%+#
*#,'*+#8'#82((#3'#*3('#"%#3/2(0#/9#*#&"+%)6#+'9/"*"2%)1#"./&#*((%82)6#4%+#'*&2'+#')"+*)-'#
2)"%#9/3(2-#&-.%%(&:#Q,#p'*+#M1#8'#82((#%44'+#%/+#&'+72-'&#"%#9/3(2-#&-.%%(&#2)#".'#A.%')2G#
*+'*#*&#8'((:#;)#p'*+#W1#8'#9(*)#"%#'G9*)0#"%#&%/".'+)#!+2?%)*1#82".#*#52"-.')#2)#B/-&%):#
Q,#".2&#9%2)"1#8'#.%9'#"%#.*7'#6*2)'0#)*"2%)*(#9+%$2)')-'#*)0#0'$*)0#4%+#%/+#&'+72-'&#
'(&'8.'+':###>)-'#8'#.*7'#'&"*3(2&.'0##%/+&'(7'&#*&#*# +'(2*3('#3+*)0# 2)#!+2?%)*1#8'#82((#
'G9*)0#%/"&20'#".'#&"*"'1# "%#\*)#R2'6%1#[%&#!)6'('&1#*)0#R')7'+:#E2)*((,1# 2)#p'*+#L1#8'#
9(*)#"%#')"'+#".'#$*f%+#-2"2'&#*(%)6#".'#8'&"#-%*&"1#&/-.#*&#\*)#E+*)-2&-%1#A%+"(*)01#*)0#
\'*""(':#!"#".2&#"2$'1#8'#-*)#+'*(2&"2-*((,#&''#&*('&#2)#'G-'&&#%4#JH#$2((2%)#'*-.#$%)".:#
#
;)#&'*+-.2)6#4%+#*#52"-.')#"%#/&'#*&#*#3*&'#%4#%9'+*"2%)&1#8'#02&-%7'+'0#".*"#".'+'#*+'#*#
4'8#8*,&# "%#*-C/2+'#*#-%$$'+-2*(# 52"-.')b#3/,1# ('*&'1#%+# +')":#<'# 4%/)0# ".*"#*# +')"'0#
52"-.')#-*)#%9'+*"'#4%+#*99+%G2$*"'(,#JOL#9'+#0*,:#B.'+'4%+'1#%)'#$%)".F&#+')"#4%+#%)'#
52"-.')##8%/(0##-%&"##JMMLN:##B.2&##426/+'##2)-(/0'&##%".'+##'G9')&'&1##&/-.##*&##/"2(2"2'&##*)0#
6*+3*6'#92-5/91#&%#8'#&''#2"#*&#*#.26.(,#'442-2')"#8*,#"%#*-C/2+'#*#52"-.'):#<'#82((#.2+'#*#
.'*0#^.'4om2"-.')#=*)*6'+#"%#+/)#'*-.#)'8#52"-.')#".*"#8'#%9'):#B.'&'#2)02720/*(&#82((#
3'## 2)##-.*+6'##%4## ".'##0*,@"%@0*,##%9'+*"2%)&##%4## ".'## 2)02720/*(##52"-.')&1##')&/+2)6## ".'#
52"-.')&##*+'##+/))2)6##*&##'442-2')"(,##*&##9%&&23(':##D%/+(,##'$9(%,''&##82((##0%##".'##*-"/*(#
9+'9*+*"2%)##%4##".'# $'*(&:# <'# *+'# *&&/$2)6# ".*"# '*-.# '$9(%,''# 82((# 3'# "+*2)'0# 8'((#
')%/6.# "%# 9+'9*+'# *+%/)0# UN##$'*(&# 9'+# .%/+:# Q,# 9*,2)6# ".'&'# '$9(%,''&# JIo.+1# ".2&#
('*0&#/&#"%#J:HW# 2)#(*3%+#-%&"#4%+#'*-.#$'*(:#!)#*002"2%)*(#J:HW#9'+#$'*(#82((#3'#*((%-*"'0#
"%8*+0&# ".'#[/)-.#^%%+02)*"%+1#8.%#82((#%+6*)2?'# ".'#*-"/*(#$'*(#*&&'$3(,:#P*-.#)'8#
52"-.')#%9')'0#82((#*(&%#.*7'#M#0'(27'+,#7*)&1#9+2-'0#*"#JHN1NNN#'*-.1#82".#*#".2+0#3*-5/9#
7*):#B.'#.'*0#0+27'+#82((#*(&%#&'+7'#*&#".'#;)7')"%+,#=*)*6'+#*)0#82((#3'#+'&9%)&23('#4%+#
%+0'+2)6#*)0#"*52)6#-*+'#%4#%/+#2)7')"%+,:#
#
E%((%82)6# *)# 2)2"2*(#%7'+*((# (%&&# 2)#p'*+# H1#%/+#-%$9*),#82((# -%)"2)/'# "%#6+%8#*"#*# +*920#
+*"':##<'#+'*(2?'#".*"#p'*+#H#2)#*),#3/&2)'&&#2&#6%2)6#"%#.*7'#*#)/$3'+#%4#q6+%82)6#9*2)&:F#
Z("2$*"'(,1##".'##'G9'+2')-'##".*"##8'##6*2)##2)##".2&##,'*+##82((##3'##2)42)2"'(,##7*(/*3('##"%##/&#
$%72)6#4%+8*+0:##Q,#p'*+#M#8'#82((#&.%8#*#9%&2"27'#PQ;BR!#%4#)'*+(,#JTN1NNN:##;)#p'*+&#W#
*)0#K1# ".*"# 426/+'# 2)-+'*&'&# "%#%7'+#JWLN1NNN# *)0# JM:K#$2((2%)1##+'&9'-"27'(,:###E2)*((,1#3,#
p'*+#L1#8'#'G9'-"#"%#'*+)#*)#PQ;BR!#%4#%7'+#JW:U#$2((2%):#
#
!((#%4#%/+#42)*)-2*(#'&"2$*"'&#.*7'#3'')#-+'*"'0#82".#*)#%7'+*((# ".'$'#%4#-%)&'+7*"2&$:#
<'# /)0'+&"*)0##".*"#8'#$*,# 3'# %7'+'&"2$*"2)6# &%$'# 'G9')&'&#8.2('# /)0'+'&"2$*"2)6#
%/+#&*('&#426/+'&:#R/'#"%#".'#+'(*"27'#)'8)'&&#%4#".2&#",9'#%4#3/&2)'&&1#2"#2&#2$9%+"*)"#".*"#
8'#*-"#2)#".2&#-%)&'+7*"27'#)*"/+'#/)"2(#8'#-*)#*--/+*"'(,#'&"*3(2&.#".'&'#426/+'&:##!&#%/+#
-%$9*),#-%)"2)/'&#"%#6+%81#8'#*)"2-29*"'#".'#*32(2",#"%#9*+")'+#82".#%/+#4%%0#&/99(2'+&#
"%#0+*$*"2-*((,#0'-+'*&'#%/+#-%&"&:##!&#%/+#2)-%$'#&"*"'$')"&#&.%81#%/+#^%&"#%4#h%%0&#
\%(01# -%)&2&"2)6# (*+6'(,# %4#%/+# 4%%0#'G9')&'&1# *+'# 7'+,#.26.:###B.2&#$'*)&# ".*"#8'#*+'#

#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HU#



 
 %9'+*"2)6#%)#*# 4*2+(,#&(2$#$*+62):#!""+*-"2)6#*)0#+'"*2)2)6#-/&"%$'+&#*)0#$*2)"*2)2)6#*#

.26.#7%(/$'#%4#&*('&#*+'#6%2)6#"%#3'#-+/-2*(#"%#%/+#&/--'&&#*&#*#-%$9*),:#>)-'#8'#.*7'#
42+$(,# '&"*3(2&.'0# %/+&'(7'&# *&# *##+'(2*3('# 3+*)01#8'# *)"2-29*"'# 2"# 3'2)6#$/-.# '*&2'+# "%#
4%+$#9*+")'+&.29&#82".#".'&'#&/99(2'+&#*)0#6+'*"(,#2$9+%7'#%/+#42)*)-2*(#&"*)02)6:#

#
Y#,-)4)*,@#>)E-#,8=2Z3)N.)7#,@)J@,3#
Q*&2-#A(*)&#

J-'$#[7#,@) \)2G)7#,@>)*2@=) J-2=%$&)Q#(#3%##
5'#-)4) JL:NN# WH1MLN# JHLU1MLN#
5'#-)9) JL:WW# MW1KKW# JHMK1TLK#
5'#-)F) JL:UW# U1MLL# JWL1MHK#

#
\9'-2*(#A(*)&#

#

#
J-'$#[7#,@) \)2G)7#,@>)*2@=) J-2=%$&)Q#(#3%##

5'#-)4) JU:NN# H1UKO# JT1IIN#
5'#-)9) JU:KN# H1MWM# JO1IIL#
5'#-)F) JU:OL# WWM# JM1MWT#

#
#
#

;)Y#,-)?NN-#(',&#=)<3$2+#)*&,&#+#3&#
 Y#,-)4 Y#,-)9 Y#,-)F Y#,-)] Y#,-); 
*,@#> MOH1KLW M1HNM1NLM K1NMK1WWL K1NMK1WWL HI1WNL1ONI 
B0P* HOK1IIN H1WUK1LOI M1UNL1WWM I1MTM1LLO HH1IHN1MIK 
01#-,&'36#
!"1/ 

MTT1IKM UUW1UMI H1NII1TLU M1HWW1KKK M1TKL1LHH 

!E<5M? SHTU1KKTV IU1IUL WLN1LNO M1KUM1NTK W1UNT1THI 
 
 
A%5B'59!

!

R/'##"%##%/+##+'(*"27'(,##&2$9('##-%)-'9"1##%/+##7')"/+'##0%'&##)%"##+'(,##.'*72(,##%)##-*92"*(#
2)7'&"$')":#B.2&#$'*)&# ".*"#8'#)''0#*# +'(*"27'(,#&$*((#*$%/)"# "%# (*/)-.#%/+#3/&2)'&&:#
R/'# "%#%/+#$%)".(,@$'$3'+&.29@3*&'0#3/&2)'&&#$%0'(1#%)-'#*# (*+6'#')%/6.#-/&"%$'+#
3*&'###2&###'&"*3(2&.'01###=2)04/(###='*(&###82((###3'-%$'###*###&'(4@&/&"*2)2)6###3/&2)'&&1###82".#
6/*+*)"''0##-*&.##4(%8&##*"##".'##3'62))2)6##%4##'*-.##$%)".:##!4"'+##-*+'4/((,##-+*4"2)6##%/+#
42)*)-2*(##0*"*##*)0##*)*(,?2)6##".'##)*"/+'##%4##".'##3/&2)'&&1##=2)04/(##='*(&##2&##*&52)6##4%+#
JMNN1NNN#"%#*((%8#/&#"%#3'62)#%9'+*"2%)&:#

#
B.2&# $%)',##82((##3'##/&'0## "%##9/+-.*&'##%/+## 4'8##-*92"*(## *&&'"&b##0'(27'+,## 7*)&1##%442-'#
-%$9/"'+&1#*)0#4%%0#.'*"2)6#*)0#-%%(2)6#/)2"&:#!002"2%)*((,1# ".'&'# 4/)0&#82((#-%7'+#%/+#
42+&"#L#$%)".&#%4#%9'+*"2)6#'G9')&'&#*)0#&*(*+2'&1#*)0#9+%720'#/&#82".#')%/6.#8%+52)6#
-*92"*(##/)"2(## ".'##3/&2)'&&## 3'62)&## "%## "*5'###%44## *)0##3'-%$'## *## &'(4@&/&"*2)2)6## ')"2",:#
\9'-242-*((,1#".'&'#4/)0&#82((#3'#/&'0#*&#4%((%8&b#

#
#
#
#
#
#

=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HO#



 
 

#
#

#
#

!
#
#
#
#
#
#
#
#
#
#
<2".#*#p'*+#L#PQ;BR!#%4#+%/6.(,#JW:M#$2((2%)1#*)#2)0/&"+,#AoP#+*"2%#%4#HN1#*)0#".'#+'C/2+'0#
2)7'&"%+## +'"/+)###%4## MN1##%/+##9+'## *)0##9%&"##$%)',## 426/+'&## *+'## JH:K## *)0## JH:U##$2((2%)1#
+'&9'-"27'(,:#B.2&#$'*)&#".*"#82".#*)#2)7'&"$')"#%4#JMNN1NNN1#".'#2)7'&"%+#82((#+'-'27'#*#
HMd# %8)'+&.29# &"*5'# %4# =2)04/(# ='*(&1# 82".# ".'# 4%/)0'+&# &"2((# $*2)"*2)2)6# IId# %4# ".'#
-%$9*),:#
#
!((##%4##".'&'##42)*)-2*(##9+%f'-"2%)&##*)0##426/+'&##"*5'##2)"%##*--%/)"##".'##42+&"##L##,'*+&##%4#
%9'+*"2%)&:##R/+2)6# ".2&# "2$'1#8'#9(*)# %)# 4%-/&2)6# %)(,# %)# 9+%7202)6# &-.%%(# (/)-.'&# "%#
-.2(0+'):# Q/"1# 82".# *)##'&"*3(2&.'0# 3+*)0# *)# *4"'+# *# 4'8# ,'*+&# 2)# ".'# 2)0/&"+,1# 8'# &''#
(2"'+*((,# ./)0+'0&# %4# *7')/'&# ".*"##=2)04/(#='*(&# -%/(0# "*5':# Q*&2-*((,1# 82".# *# -%)-'9"#
&/-.#*&#".2&1#=2)04/(#='*(&#-%/(0#'7%(7'#2)"%#*#)/"+2"2%/&#-*"'+2)6#&'+72-'#".*"#-*)#$''"#
*),%)'F&# )''0&1# )%"# f/&"# &-.%%(# -.2(0+'):#Q'-*/&'#%4# ".'##027'+&2",# *)0# 4('G232(2",#%4#%/+#
-%$9*),1#8'#+'9+'&')"#*#(/-+*"27'#%99%+"/)2",#4%+#*),#2)7'&"%+:#

#

425&'59#5$.)>1,5!
!

;4#8'#02&-%7'+#".*"#8'#*+'#6%2)6#"%#3'#/)*3('#"%#0'(27'+#"%#9/3(2-#&-.%%(&1#8'#.*7'#*#4'8#
%".'+#%9"2%)&#*7*2(*3(':#>)'#8%/(0#3'#"%#42)0#*#8*,#*+%/)0#".'#&'"3*-51#3,#&'""2)6#/9#*#
0'&26)*"'0# 92-5@/9# *+'*##(%-*"'0##)'*+# ".'# -.2(0r&# &-.%%(:# B.2&# 8%/(0# )%"# 3'# 20'*(1# 3/"#
+'9+'&')"&# *#8*,# ".*"#8'#-%/(0#&"2((# +'*-.# ".'# (*+6'#$*+5'"#%4#9/3(2-#&-.%%(# -.2(0+'):#!#
&'-%)0#%9"2%)#8%/(0# 3'# "%# 4%-/&# &"+2-"(,# %)#9+27*"'# &-.%%(##-.2(0+'):# B.2&# 2&# %372%/&(,# *#
$/-.#&$*(('+#$*+5'"1#3/"#%)'#".*"#-%/(0#&"2((#3'#.26.(,#(/-+*"27':#E%+#-*(-/(*"2%)#9/+9%&'&1#
2)#".2&#'7')"1#8'#82((# +'@*0f/&"#%/+#42)*)-2*(#*)0#&*('&#9+%f'-"2%)&:#<'#82((#%)(,#*&5#4%+#
JHWN1NNN#"%#3'62)1#*)0#82((# 4%-/&#%)#&*"/+*"2)6#".'#A.%')2G#*)0#B/-&%)#$*+5'"&# 2)# ".'#
42+&"# L# ,'*+&:# E+%$# ".*"# 9%2)"# %)1#8'#82((# 3'62)# "%# "/+)# *# 9+%42"1#82((# 3'# *)# '&"*3(2&.'01#
+'(2*3('#3+*)01#*)0#3'#*3('#"%#3'62)#+*920#'G9*)&2%)#"%#9+27*"'#&-.%%(#*-+%&&#".'#Z)2"'0#
\"*"'&:#!4"'+#&/44'+2)6# (%&&'&#4%+#".'#42+&"# 4'8#,'*+&1#8'#82((#.*7'#*)0#PQ;BR!#%4#)'*+(,#
JUNN1NNN# 2)#,'*+#L1# ('*02)6#"%#*)# 2)7'&"%+#%8)'+&.29#&"*5'#%4#KKd:#!6*2)1# ".2&# 2&#)%"#*)#
20'*(#&2"/*"2%)1#3/"#8'#+'*((,#0%#)%"#*)"2-29*"'#".'#)''0#"%#$*5'#".2&#-%)"2)6')-,#9(*)#*#
+'*(2",:#

#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HI#



U#
#
#
#
#
#
#
#
#
#
#
#
#

U#

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

@%6'5#66)*%++,-.!
!

B.'##=2)04/(##='*(&##'G'-/"27'## "'*$## 2&##-%$9+2&'0##%4## 4%/+## 2)02720/*(&##82".##0244'+2)6#
3*-56+%/)0&#*)0#*#9*&&2%)#4%+#-.2(0+')F&#)/"+2"2%):#
#

,-,)E#,%=#&T)BO'#G)!"#$%&'(#)0GG'$#-#
m*+*###Q'*/0'"F&###'G9'+2')-'### 2)-(/0'&###9%&2"2%)&### 2)### &*('&###*)0#
-/&"%$'+#&'+72-':## D'+# ('*0'+&.29#9%&2"2%)&# 2)# &"/0')"#6+%/9&1#*&#
8'((# *&# 9+%4'&&2%)*(##')72+%)$')"&# .*7'# 9+'9*+'0# .'+# "%# 3'# ".'#
^.2'4#PG'-/"27'#>442-'+#%4#=2)04/(#='*(&:##\.'#2&#"+29('#$*f%+2)6#2)#
$*+5'"2)61# 3/&2)'&&#$*)*6'$')"# *)0#')"+'9+')'/+&.29:## R/'# "%#
".2&##'0/-*"2%)*(##*)0##9+%4'&&2%)*(##3*-56+%/)01##&.'##2&##".'##3'&"#
-.%2-'#"%#4/)-"2%)#*&#".'#^.2'4#PG'-/"27'#>442-'+#%4#=2)04/(#='*(&:#

#
#

,&O-.3)7$P@,+#-.T)BO'#G)01#-,&'23>)0GG'$#-#
m*".+,)#=-h(*$'+,F&#9*&"#'G9'+2')-'#-%)&2&"&#%4#*)#*&&%+"$')"#
%4#f%3&#2)-(/02)6#$*+5'"2)61#-/&"%$'+#&'+72-'1#8%+5#2)#".'#&'+72-'#
2)0/&"+,1# *)0# "2-5'"##&*('&:### \.'# 2&# 0%/3('#$*f%+2)6# 2)#$*+5'"2)6#
*)0#')"+'9+')'/+&.29#*"#".'#P(('+#^%(('6'#%4#=*)*6'$')":#B.'&'#
'G9'+2')-'&# .*7'# 627')# .'+# *)# 2)"'+'&"# 2)##%9'+*"2%)&# *)0# .*7'#
9+'9*+'0#.'+#"%#3'#".'#^.2'4#>9'+*"2%)&#>442-'+#%4#=2)04/(#='*(&:#

#
#

523')5#1@'&>8.T)BO'#G)7,-8#&'36)0GG'$#-#
B%)2# B'9(2"&5,# &'+7'&#*&# ".'#^.2'4#=*+5'"2)6#>442-'+# 4%+#=2)04/(#
='*(&:## D'+#'G9'+2')-'# 2)# &*('&#.*&#627')#.'+# ".'#5)%8('06'#"%#
'44'-"27'(,## +'*-.##%/+###-/&"%$'+&:# D'+# # $*+5'"2)6## 5)%8('06'#
'G"')0&# 3',%)0# ".'# -(*&&+%%$# .*72)6# &'+7'0# *&# ".'#$*+5'"2)6#
2)"'+)##4%+##*##B/-&%)##3*&'0##$*+5'"2)6##42+$:# \.'##2&##9/+&/2)6##*#
0%/3('#$*f%+##2)# P)"+'9+')'/+&.29# *)0#=*+5'"2)6:# !&# *# &/44'+'+#
%4##4%%0##*(('+62'&##*&##*##-.2(01##&.'##.*&##*##7'&"'0##2)"'+'&"##2)##".'#
%7'+*((#8'((@3'2)6#%4#%/+#)*"2%)F&# ,%/".#*)0#3+2)6&# ".*"#9*&&2%)#
"%#=2)04/(#='*(&:#

#
Q.,3)7,@O,+T)BO'#G)H'3,3$',@)0GG'$#-#
_,*)##=*(.*$##&'+7'&##*&## ".'##^.2'4##E2)*)-2*(##>442-'+:# D'# # .*&#
8%+5'0#2)#&*('&#4%+#".'#9*&"#U#,'*+&#4%+#-%$9*)2'&#&/-.#*&#D'(9@#
Z@\'((#_'*(# P&"*"'#*)0#!4(*-# ;)&/+*)-':## D'# (%7'&# -.*((')6'&# *)0#
426/+2)6# %/"# )'81# -+'*"27'##8*,&##"%# &%(7'# ".'$:# D'# 3+2)6&##.2&#
'G9'+2')-'# *&# *)#!--%/)"2)6#$*f%+# *)0# ".'# *)*(,"2-*(# &52((&# ".*"#
6%##*(%)6###82".## 2":##P7'+## ".'##9%&2"27'## ".2)5'+1##_,*)##3+2)6&##.2&#
%/"6%2)6# )*"/+'# *)0##9+%6+'&&27'# *""2"/0'# "%# ".'#=2)04/(#='*(&#
"'*$:#

#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#HT#



 
 D'(92)6##%/+##"'*$##%4##.26.(,##$%"27*"'0##&"/0')"&##2&##*)##'G9'+2')-'0##"'*$##%4##*072&%+&:#

B.'&'#*072&%+&#2)-(/0'#h+'6%+,#\$2".#*)0#=*+)2#=')0'(&%.)#*)0#8'#*+'#2)#".'#9+%-'&&#
%4#-%)"*-"2)6# *# +'62&"'+'0##02'"2-2*)/)))\2)-'#%/+# "'*$#.*&# (2""('#'G9'+2')-'#82".# -*"'+2)6#
*)0#)/"+2"2%)# &"*)0*+0&1# ".'&'#*072&%+&#.*7'# 3'')# 2)"'6+*(# "%#0'7'(%92)6# ".'#0'"*2(&# %4#
=2)04/(#='*(&:##h+'6%+,#\$2".#2&#".'#.'*0#-.'4#*"#".'#Z)27'+&2",#A*+5#=*++2%""#D%"'(:##D'#
8*&# *3('# "%# 9+%720'# /&#82".# 'G9'+"2&'# .'# .*&# ('*+)'0# ".+%/6.# .2&##,'*+&# %4# 'G9'+2')-'#
9+'9*+2)6#$'*(&#2)#$*&&#C/*)"2"2'&:#=*+)2#=')0'(&%.)#2&#*#&"/0')"#$*f%+2)6#2)#)/"+2"2%)#
8.%#.'(9'0#/&#0'7'(%9# *#$%-5#$')/:###<'# *+'# -/++')"(,# 2)# ".'#9+%-'&&# %4# 6'""2)6#%/+#
$')/&#*99+%7'0#3,#*#+'62&"'+'0#02'"2-2*)#"%#4/+".'+#9+%7'#%/+#$'*(&#*+'#)/"+2"2%/&:#
#
B.'# -/++')"# *""2"/0'# "%8*+0&# &-.%%(# (/)-.'&#$*5'&# )%8# ".'# 9'+4'-"# "2$'# "%# (*/)-.# *#
.'*(".@4%-/&'0#(/)-.#0'(27'+,#&'+72-':##B.'#Z)2"'0#\"*"'&#4'0'+*(#6%7'+)$')"#2&#8%+52)6#
%)###-.*)62)6###+'6/(*"2%)&###"%###$*5'###&-.%%(@9+%720'0## (/)-.'&## .'*(".2'+## 4%+## -.2(0+')1#
.%8'7'+1# ".'# $/&"# +'$*2)# +'(*"27'(,##2)'G9')&27'# &%# ".*"# &"/0')"&# 82((# )%"# 3'# 0')2'0#
(/)-.#0/'#"%#".'2+#42)*)-2*(#&2"/*"2%):## B.'#$'*)&#".*"#$/-.#%4#".'#C/*(2",#*)0#)/"+2"2%)#
82((#3'#&*-+242-'01#&2)-'#.'*(".2'+1#4+'&.'+#4%%0&#)%+$*((,#-%&"#$%+'#"%#9+%720':##D%8'7'+1#
&2)-'# ".',#$/&"# 3'# *"# *# -%&"# ".*"# 2&# /)27'+&*((,# *7*2(*3('1# ".2&# 4%+-'&# %".'+# 9*+')"&##"%#
*--'9"# *# (%8'+# &"*)0*+0# ".*"# ".',# $*,# )%"# 3'# 82((2)6# "%# *--'9":### ;)# %/+# &/+7',# S&''#
!99')02G#PV1##8'# 4%/)0# ".*"#$%&"#9*+')"&#8%/(0#3'#82((2)6# "%# 9*,# JH@M#$%+'# ".*)# ".',#
-/++')"(,#9*,#4%+#&-.%%(#(/)-.'&#24#2"#$'*)&#".'2+#-.2(0+')#8%/(0#3'#6/*+*)"''0#*#.'*(".,1#
4+'&.##(/)-.:# ;)##*002"2%)1##%/+##3')-.$*+5##-%$9*),1##_'7%(/"2%)##E%%0&1##2&##(%%52)6##"%#
'G9*)0##".'2+##3/&2)'&&##"%##".'##8'&"##-%*&"##2)##".'##-%$2)6##,'*+&:# <'##3'(2'7'##".*"##3,#
'&"*3(2&.2)6#%/+#-%$9*),#*&#*#"+/&"'01#)/"+2"2%/&#(/)-.#9+%720'+#3'4%+'#".'2+#'G9*)&2%)1#
8'#82((#3'#*3('#"%#-%$9'"'#82".#".'$:##<'#8%/(0#(25'#".'#%99%+"/)2",#"%#$''"#82".#,%/#
4/+".'+#"%#02&-/&&#.%8#8'#-*)#$*5'#".2&#9%&&23(':#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#MN#



 
 

C88#5B'$#6!
!
G2-;6)4'&#B!

!

Z\!#B%0*,:#a<%+52)6#*"#D%$'b#E*$2(,@E+2')0(,:c#!9+2(#MNHN:#
.""9boo888:/&*"%0*,:-%$o(24'o(24'&",('oMNHN@NK@HL@H!4*$2(,"2$'HLs^jsY:."$#
#
A*-5*6'0##E*-"&:##am20r&##P*"2)6##D*32"&## 2)## ".'##Z:\:b##B+')0&##!$%)6## ;)4*)"&1##B%00('+&1#
B8'')&#*)0#B'')&:c# =*,#MNNK:#
.""9boo*-*0'$2-:$*+5'"+'&'*+-.:-%$:'?9+%G,M:(23+*+,:*+2?%)*:'0/o9+%0/-"o02&9(*,:*&9t9#
+%0/-"20uTKHKILe-/+(ue&/+(uo&'*+-.o+'&/("&:*&9dWE9+20dWRHNMWNUTMKIdMUC/'+,dWR&-.#
%%(dMQ(/)-.dMU-$06%dWRh%e9+20uHNMWNUTMKI#
#
A*-5*6'0#E*-"&:## aB.'#m20&#*)0#B8'')&#=*+5'"# 2)#".'#Z:\:1#T".#P02"2%):c## !/6/&"#MNNI:#
.""9boo*-*0'$2-:$*+5'"+'&'*+-.:-%$:'?9+%G,M:(23+*+,:*+2?%)*:'0/o9+%0/-"o02&9(*,:*&9t9#
+%0/-"20uHKIUIKMe-/+(ue&/+(uo&'*+-.o+'&/("&:*&9dWE9+20dWRHNMWNUTMKIdMUC/'+,dWR52#
0&dMU-$06%dWRh%e9+20uHNMWNUTMKI#
#
A*-5*6'0##E*-"&:# am20r&##P*"2)6##D*32"&##2)##".'##Z:\:b##B+')0&##!$%)6##;)4*)"&1##B%00('+&1#
B8'')&#*)0#B'')&:c#=*,#MNNK:#
.""9boo*-*0'$2-:$*+5'"+'&'*+-.:-%$:'?9+%G,M:(23+*+,:*+2?%)*:'0/o9+%0/-"o02&9(*,:*&9t9#
+%0/-"20uTKHKILe-/+(ue&/+(uo&'*+-.o+'&/("&:*&9dWE9+20dWRHNMWNUTMKIdMUC/'+,dWR-.2(#
0+')dMU-$06%dWRh%e9+20uHNMWNUTMKI#
#
A*-5*6'0#E*-"&:#ah')'+*"2%)*(#=*+5'"#_'&'*+-.#Q/)0('b#Q*3,#Q%%$'+&1#h')#i#*)0#h')#
p:c#R'-'$3'+#MNNI:#
.""9boo*-*0'$2-:$*+5'"+'&'*+-.:-%$:'?9+%G,M:(23+*+,:*+2?%)*:'0/o9+%0/-"o02&9(*,:*&9t9#
+%0/-"20uMNTWIIHe-/+(ue&/+(uo&'*+-.o+'&/("&:*&9dWE9+20dWRHNMWNUTMKIdMUC/'+,dWR6'#
)'+*"2%)dMQGdMQ0'$%6+*9.2-&dMU-$06%dWRh%e9+20uHNMWNUTMKI#
#
_'7%(/"2%)#E%%0&:#.""9boo+'74%%0&:-%$o#
#
Z)2"'0#\"*"'&#^')&/&:##a\NTNH#^.2(0+')#^.*+*-"'+2&"2-&:c#MNNT:#
.""9boo4*-"42)0'+:-')&/&:6%7o&'+7('"o\BB*3('ts3$u,e@6'%s20uNHNNNZ\e@#
C+s)*$'u!^\sMNNTsLp_shNNs\NTNHe@0&s)*$'u!^\sMNNTsLp_shNNs#
#
A+%$%##=*6*?2)':# am20&##<2'(0##JHI##Q2((2%)## 2)##\9')02)6##A%8'+b##\"/0,:c# =*,##MNNU:#
.""9boo9+%$%$*6*?2)':-%$o+'&'*+-.o520&&9')02)6o#
#
E%%0#!(('+6,#e#!)*9.,(*G2&#Y'"8%+5:##aE%%0#!(('+6,#E*-"&#*)0#\"*"2&"2-&:c#
.""9boo888:4%%0*(('+6,:%+6o0%8)(%*0&oE%%0!(('+6,E*-"&*)0\"*"2&"2-&:904#
#
E%%0# _')'6*0':# aB.'# _2&'# %4# h(/"')# ;)"%('+*)-':c# g/)'# MNNT:#
.""9boo888:4%%0+')'6*0':-%$o".'@+2&'@%4@6(/"')@2)"%('+*)-'o#

#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#Q#



 
 CB('62-6)&2):'5B3%1):#,16!

!

Q2N#-&)72--'>23).*&#3'')#".'#$')"%+#4%+#=2)04/(#='*(&#&2)-'#".'# 20'*#-+'*"2%)#9.*&':#
D'# 2&# *# 4%/)0'+##%4# \/)C/'&"# ;)4%+$*"2%)# \,&"'$&1# 8.2-.# 3'-*$'# ".'# 8%+(0r&# (*+6'&"#
7')0%+#%4#.%&92"*(#(*3%+*"%+,#2)4%+$*"2%)#*/"%$*"2%)#9+%0/-"&:##\2)-'#('*72)6#\/)C/'&"1#
=+:# =%++2&%)# .*&# &9')"# *# )/$3'+# %4# ,'*+&##-%)&/("2)6# 82".# '$'+62)6# -%$9*)2'&# *)0#
*&&2&"2)6# ".'$# 2)# ".'2+# 3/&2)'&&# 0'7'(%9$')":### B%0*,# .'# 2&##".'# PG'-/"27'# R2+'-"%+# %4#
B/-&%)r&# R'&'+"# !)6'(&1# 8.2-.# 2&# *# 6+%/9# %4# (%-*(# 2)7'&"%+&# ".*"# 4%-/&# %)##'*+(,# &"*6'#
-%$9*)2'&:#

#
?@@'>23)K22@>&23)2&#*#".2+0#,'*+#(*8#&"/0')"#*"#".'#Z)27'+&2",#%4#!+2?%)*1#_%6'+&#^%(('6'#
%4#[*8:##\.'#.*&#*&&2&"'0#=2)04/(#='*(&#82".#02&-%7'+2)6#*)0#&%(72)6#*),#('6*(#2&&/'&#".*"#
*+%&'#0/+2)6# ".'#-%)-'9"2%)# %4# ".'#7')"/+'1#'&9'-2*((,#.*)0(2)6# ".'# (2*32(2",#%4# -(*2$2)6#
)/"+2"2%/&#*)0#*(('+6,@4+2')0(,#$'*(&:##R+:#<%%(&"%)#6+*0/*"'0#A.2#Q'"*#m*99*#82".#*#Q:!:#
2)# A.2(%&%9.,# 4+%$#R*+"$%/".#^%(('6'# *)0#%3"*2)'0#.'+##R:j:=:# 4+%$# ".'#Z)27'+&2",#%4#
E(%+20*#^%(('6'#%4#j'"'+2)*+,#='02-2)':#\.'#9+*-"2-'0#7'"'+2)*+,#$'02-2)'#2)#<,%$2)6#4%+#
"')# ,'*+&:# \.'# +'-'27'0# ".'# g%.)# _:# ^.+2&"2*)# !8*+0# 4%+# ".'# B%9# \"/0')"# 2)# Q/&2)'&&#
>+6*)2?*"2%)&#*)0#".'#P:#D'+3'+"#D'+(2.,#='$%+2*(#!8*+0#2)#[*8#4%+#".'#.26.'&"#&'-%)0@#
,'*+#hA!:#
#
M.@,3)B'$'@',32)2&#2)#.2&#42)*(#,'*+#%4#(*8#&-.%%(#*"#".'#Z)27'+&2",#%4#!+2?%)*:#D'#82((#+'"/+)#
"%#[*&#j'6*&# 2)#=*,#8.'+'#.'#82((# f%2)#h%+0*)#\2(7'+#*&#*# 42+&"#,'*+#*&&%-2*"':##<2".#".'#
.'(9#%4#R+:#<%%(&"%)1#.'#0+*4"'0#".'#"'+$&#*)0#-%)02"2%)&#9*+')"&#8%/(0#.*7'#"%#*6+''#
"%#8.')# &26)2)6# /9# 4%+# *#=2)04/(#='*(&# 9(*):###D'##*""')0'0# ".'#Z)27'+&2",# %4# Y'7*0*1#
_')%## 4%+## /)0'+6+*0/*"'## *)0## 6+*0/*"'## &-.%%(## +'-'272)6###/)0'+6+*0/*"'## 0'6+''&## 2)#
P-%)%$2-&1##A%(2"2-*(##\-2')-'1##*)0##=*".'$*"2-&1##*)0##*##=*&"'+&##R'6+''##2)##P-%)%$2-&:#
R,(*)## 2&## ".'## \')2%+##=*)*62)6## P02"%+## %4## ".'## !+2?%)*## g%/+)*(## %4## ;)"'+)*"2%)*(## *)0#
^%$9*+*"27'#[*8:#
#
7,-3')7#3=#@>2O3)2&#*#&"/0')"#*"#".'#Z)27'+&2",#%4#!+2?%)*#&"/0,2)6#Y/"+2"2%)*(#\-2')-'&:#
\.'1# .'+&'(41# 2&# 6(/"')@4+''# *)0#/)0'+&"*)0&#8.*"# 2"# 2&# (25'# "%# (27'# &/-.# *# (24'&",(':#Z&2)6#
.'+##%8)##9'+&%)*(##'G9'+2')-'##*)0##5)%8('06'1##&.'##8*&##*3('##"%##0'7'(%9##9+'(2$2)*+,#
)/"+2"2%/&#$')/&#4%+#=2)04/(#='*(&:#

#

Q,3=.)?$$#&&,) 2&# ".'#a=')"%+@2)@_'&20')-'1#^%$$/)2-*"2%)c#*"#".'#=-h/2+'#^')"'+#4%+#
P)"+'9+')'/+&.29#*"#".'#Z)27'+&2",#%4#!+2?%)*F&#P(('+#^%(('6'#%4#=*)*6'$')":#D2&#-/++')"#
&9'-2*("2'&# 2)-(/0'# ')"+'9+')'/+&.29# '0/-*"2%)1# 3/&2)'&&# -%$$/)2-*"2%)1# &9%+"&#
$*+5'"2)61#)%)9+%42"#('*0'+&.291#*)0#02&"*)-'#('*+)2)6:#

#
P-#62-.)*+'&O) 2&#".'#.'*0#-.'4#*"#".'#=*++2%""#Z)27'+&2",#A*+5#.%"'(#2)#B/-&%)1#!+2?%)*:#
D'#.*&#'G"')&27'#'G9'+2')-'#2)#4%%0#9+'9*+*"2%)#*)0#*(&%#"'*-.'&#4%+#".'#!+"#;)&"2"/"'#%4#
B/-&%)# ^/(2)*+,# A+%6+*$:# D'##9+%720'0# =2)04/(# ='*(&# 82".# 7*(/*3('# 2)&26."# 2)"%# ".'#
%9'+*"2%)&# (%62&"2-&#%4#$*&&#4%%0#9+'9*+*"2%)#*)0#8.*"#52)0#%4#&"*44# 2&#)''0'0#"%#+/)#*#
52"-.'):##D'#.*&#*#Q*-.'(%+#%4#\-2')-'#4+%$#".'#Z)27'+&2",#%4#!+2?%)*:#

#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#^#



 
 C1&#-5,&#)I,1%#!

!

;).'+')"#2)#".'#3/&2)'&&#$%0'(#4%+#=2)04/(#='*(&#2&#*#&"+%)6#'$9.*&2&#%)#*("'+)*"'1#%+#
&%-2*(1#7*(/':#\%-2*(#7*(/'#2&#0'42)'0#*&#".'#7*(/'#".*"#*#-%$9*),#-*)#*001#%/"&20'#%4#
'-%)%$2-#6*2)&#*)0#(%&&'&:#B,92-*((,1#".2&#-*)#3'#72'8'0#*&#".'#q6%%0F#".*"#*#-%$9*),#
-%)"+23/"'&#"%#&%-2'",:#<'#3'(2'7'#".*"#%/+#7')"/+'#2&#4/((#%4#&%-2*(#7*(/'1#*&#2"#2&#%)'#%4#
%/+#0'42)2)6#-.*+*-"'+2&"2-&:#p'&1#8'#-*)#+'*(2&"2-*((,#*)"2-29*"'#".*"#".2&#.*&#".'#9%"')"2*(#
"%#3'#*#.26.(,#(/-+*"27'#3/&2)'&&#%99%+"/)2",#4%+#*),#2)7'&"%+:#Q/"1#8.*"#$*5'&#/&#/)2C/'#
2&#%/+#*32(2",#"%#-*"'+#"%#*#&9'-242-#&%-2*(#)''0:#
#
^.2(0+')#*+'#)%"#*3('#"%#6'"#*#9+%9'+1#3*(*)-'0#$'*(#3,#%)(,#'*"2)6#".'#&-.%%(@9+%720'0#
(/)-.'&:#A*+')"&#8.%#-*+'#0''9(,#*3%/"#".'2+#-.2(0+')F&#)/"+2"2%)*(#)''0&#*+'#%4"')#
'G"+'$'(,#3/&,#*)0#0%#)%"#.*7'#".'#"2$'#"%#9+'9*+'#*#8'((@3*(*)-'0#$'*(:#E/+".'+1#".'#
)''0&#%4#-.2(0+')#&/44'+2)6#4+%$#6(/"')#*)0#(*-"%&'#*(('+62'&#*+'#&2$9(,#)%"#3'2)6#$'"#3,#
*),#-/++')"(,#%44'+'0#&%(/"2%):#=2)04/(#='*(&#"*5'&#-*+'#%4#".2&#9+%3('$#82".#%/+#
&%(/"2%):#Q,#0'42)2"2%)1#%/+#')"2+'#3/&2)'&&#+'7%(7'&#*+%/)0#&%-2*(#7*(/'1#*)0#2"#2&#
&%$'".2)6#".*"#8'#"*5'#7'+,#&'+2%/&(,:#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#R#



 
 

 
  
  
  
  
  
 

 
 

 
 

 
 

 
 

 
 

 
 

 
  
  
 

 
 

 
 

#

*%-(#.!
!

B.'#4%((%82)6#&/+7',#8*&#02&"+23/"'0#*)0#+'-'27'0#HMW#+'&9%)&'&1#".'#+'&/("&#%4#8.2-.#*+'#
&/$$*+2?'0:#
#
!"#$%#&'()&*(+#,-.#/&%0#12/(3#4()#.((5#6-#0-7#4)(4&)(#0-7)#8,296:3#97%8,;'
'

N#
#

H#
#

M#
#

W#
#

K#
#

L#
#

<.*"#*+'#,%/+#9+2$*+,#+'*&%)&#4%+#9+'9*+2)6#,%/+#-.2(0r&#(/)-.t#
#
#
#
#
#
#
#
<"#$%#&'()&*(+#,-.#/&%0#12/(3#4()#.((5#6-(3#0-7)#8,296#=70#1,(2)#97%8,#>)-/#38,--9;'
'

N#
#

H#
#

M#
#

W#
#

K#
#

L#
#

<.*"#*+'#,%/+#9+2$*+,#+'*&%)&#4%+#.*72)6#,%/+#-.2(0+')#3/,#".'2+#(/)-.t#
#
#
#
#
#
#
#
?"#@-.#/78,#12/(#23#34(%1#4)(4&)2%*#0-7)#8,296:3#97%8,;'
'

['&&#".*)#L#$2)/"'&#
#

L@HN#$2)/"'&#
#

HH@HL#$2)/"'&#
#

HU@MN#$2)/"'&#
#

=%+'#".*)#MN#$2)/"'&#
#

=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#P#



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
  
  
  
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

#
A"#B-(3#0-7)#8,296#,&'(#&%0#->#1,(#>-99-.2%*#>--6#&99()*2(3;#C,--3(#&99#1,&1#&4490"'

'
A'*)/"&#

=2(5#

P66&#

B+''#Y/"&#S!($%)0&1#<*()/"&1#^*&.'8&1#A2&"*-.2%&1#A'-*)&V#

<.'*"#

\%,#E2&.#

\.'((42&.#

Y%)'#

>".'+#S9('*&'#&9'-24,V#### #
#

#
#

D"#E,(%#4)(4&)2%*#0-7)#8,296:3#97%8,+#,-.#2/4-)1&%1#&)(#1,(#>-99-.2%*F'
Y%"#;$9%+"*)"#SHV# M# ;$9%+"*)"#SWV# K# PG"+'$'(,#;$9%+"*)"#SLV#

^%)7')2')-'#
Y/"+2"2%)#
^%&"#

#
#

#
G"#E,(%#4)(4&)2%*#/(&93#>-)#0-7)3(9>+#,-.#2/4-)1&%1#&)(#1,(#>-99-.2%*F'

Y%"#;$9%+"*)"#SHV# M# ;$9%+"*)"#SWV# K# PG"+'$'(,#;$9%+"*)"#SLV#
^%)7')2')-'#
Y/"+2"2%)#
^%&"#

#
#

H"#@-.#/78,#.-796#0-7#=(#.2992%*#1-#4&0#>-)#&#%71)212-73#&%6#8-%'(%2(%1#&91()%&12'(#1-#
38,--9I4)-'26(6#97%8,(3;'

'
'
'
'
'
'

J"#E,&1#52%6#->#38,--9#6-#0-7)#8,296)(%#&11(%6;#C,--3(#&99#1,&1#&4490"'
'
'
'
A/3(2-#
A+27*"'#

#

A+'&-.%%(#A+'@m## m2)0'+6*+"')##
H&"#
+*0'#

M)0#
+*0'#

W+0#
+*0'#

K".#
+*0'#

L".#
+*0'#

U".#
+*0'#

O".#
+*0'#

I".#
+*0'#

D26.# \-.%%(#
+#D26.'+#

#
>".'+#S9('*&'#&9'-24,V### #

#
#
#

=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#E#



 
 

 
 

 
 

 
 

 
 

 
 

#
K"#E,&1#23#0-7)#,-73(,-96#2%8-/(+#=(>-)(#1&L(3;'
'

['&&#".*)#JWL1NNN#
#

JWL1NNH@JLN1NNN#
#

JLN1NNH@JOL1NNN#
#

JOL1NNH@JHNN1NNN#
#

=%+'#".*)#JHNN1NNN#
#
!M"#N%#.,&1#8210#&%6#31&1(#6-#0-7#87))(%190#)(326(;'
^2",#### ##

\"*"'### #
#
Q#>%@&>)*%++,-.#
E%+#C/'&"2%)#%)'#8.')#*&5'0#.%8#$*),# "2$'&#*#8''5#9*+')"&#9+'9*+'# ".'2+# -.2(0+')F&#
(/)-.1# KM:Hd##+'9(2'0# &*,2)6# ".',#$*0'# (/)-.'&# *"# .%$'# L# "2$'&# *#8''5:# !3%/"# MH:Kd#%4#
9*+')"&#&*20# ".',#$*5'# (/)-.'&#*"#.%$'#N#"2$'&#*#8''5:#E+%$#".2&# 2)4%+$*"2%)#8'#-*)#
*&&/$'#".*"# ".'#MH:Kd#%4#9*+')"&#8.%#)'7'+#$*5'#*"@.%$'# (/)-.'&#8%/(0#3'#82((2)6#"%#
/&'##%/+## &'+72-'##&2)-'## ".',##*(+'*0,##9*,## 4%+## (/)-.'&1###*)0##%372%/&(,##-*+'##*3%/"##".'#
-%)7')2')-'#%4#".'#-.2(0#6'""2)6#".'2+#(/)-.#*&#&-.%%(:#<'#-*)#*(&%#*&&/$'#".*"#%/+#$%&"#
'G9')&27'#$'$3'+&.29#9(*)#S%44'+2)6#L#$'*(&#*#8''5V#8%/(0#3'#".'#$%&"#9%9/(*+:#B.'+'#
2&# *##&$*((# 9'+-')"*6'# %4# 9*+')"&# ".'#$*5'# ".'2+# (/)-.'&# *"# .%$'1# *)0# 3/,# ".'# &-.%%(#
(/)-.'&:#<'#.*7'#".'#%99%+"/)2",#"%#-*9"/+'#".%&'#9*+')"&#8.%#$*5'#*((#".'2+#(/)-.'&#*"#
.%$'#*)0#"%#-*9"/+'#".'#9*+')"&#8.%#*(8*,&#3/,#&-.%%(#(/)-.'&:#
#
E%+#C/'&"2%)# "8%1#8.')#*&5'0#.%8#$*),# "2$'&#9'+#8''5# ".'2+# -.2(0+')#3/,# (/)-.'&# *"#
&-.%%(1#KW:Od#%4#9*+')"&#&*20#".'2+#-.2(0+')#3/,#(/)-.'&#N#"2$'&#*#8''5:#E+%$#".2&#8'#-*)#
*&&/$'#".*"#".'#4%%0#3'2)6#&'+7'0#*"#".'&'#&-.%%(&# 2&#)%"#/9#"%#".'#4*$2(2'&#)/"+2"2%)*(#
&"*)0*+0&:#
#
E%+# C/'&"2%)# ".+''1# 8.')# *&5'0# .%8# $*),# $2)/"'&# *# 0*,# *# 9*+')"# &9')0&# 9+'9*+2)6#
(/)-.'&1#KUd#+'9(2'0#&*,2)6#".',#&9')0#L@HN#$2)/"'&#*#0*,:#B.2&#-*)#*00#/9#"%#*"#$%&"#LN#
$2)/"'&#9'+#8''5#f/&"#9+'9*+2)6#(/)-.'&:#
#
E%+#C/'&"2%)#4%/+1#8.')#*&5'0# 24# ".'2+#-.2(0+')#.*7'#*),#4%%0#*(('+62'&#*)0#8.2-.#%)'&1#
IN:Md#%4#9*+')"&# +'9(2'0# ".*"# ".'2+#-.2(0+')#0%#)%"#.*7'#4%%0#*(('+62'&:#D%8'7'+1#%4# ".'#
4%%0#*(('+62'&#".*"#8'+'#+'-%+0'01#"8%#%4#".'#.26.'&"#8'+'#"%#$2(5#SU:WdV#*)0#"%#8.'*"#
SK:IdV:#B.'&'#*+'#".'#"%8#02'"*+,#+'&"+2-"2%)&#".*"#%/+#3/&2)'&&#82((#3'#*00+'&&2)6:#E+%$#
".2&#8'#-*)#*&&/$'#".*"#".'#$*f%+2",#%4#%/+#3/&2)'&&#82((#3'#4+%$#"+*02"2%)*(#$')/&1#3/"#
%4#".'#4%%0#*(('+62'&#%/"#".'+'1#8'#.*7'#%44'+#&%(/"2%)&#"%#".'#"8%#$%&"#9%9/(*+:#Q'-*/&'#
%4# ".2&# 8'#82((# 3'# *3('# "%# -*9"/+'# *# (*+6'# *$%/)"# %4# ".'#$*+5'"# ".*"##0%'&# .*7'# 4%%0#
*(('+62'&:#B.2&#2&#*#6+%82)6#$*+5'"#".*"#82((#-%)"2)/'#"%#6'"#3266'+#*)0#=2)04/(#='*(&#82((#

#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#h#



 
 3'#".'+'#"%#%44'+#*#&%(/"2%):#

#
E%+#C/'&"2%)# 427'1#8.')# *&5'0# ".'#$%&"# 2$9%+"*)"# 4*-"%+&# %4# ".'2+# -.2(0F&# (/)-.'&1# LKd#
+'9(2'0##".*"##)/"+2"2%)##2&##".'##$%&"##2$9%+"*)"##4*-"%+:##^%)7')2')-'##8*&##".'##)'G"##$%&"#
2$9%+"*)"#*"#KM:Hd1#*)0#-%&"#8*&#".'#('*&"#$%&"#2$9%+"*)"#*"#WK:Td:#B.2&#&.%8&#/&#".*"#8'#
*+'#%)#".'#+26."#"+*-5#9%&2"2%)2)6#%/+#-%$9*),#*&#*#)/"+2"2%/&#(/)-.#0'(27'+,#&'+72-':#<'#
4%-/&##%)##)/"+2"2%)##*)0##".')##-%)7')2')-'##8.2-.##-%++'(*"'&##02+'-"(,##"%##".'##)''0&##*)0#
8*)"&#%4#%/+#"*+6'"#*/02')-':#
#
E%+#C/'&"2%)#&2G1#8.')#*&5'0#".'#$%&"#2$9%+"*)"#4*-"%+&#%4#9+'9*+2)6#(/)-.'&#*"#.%$'1#
KL:Md# &*20# ".*"# )/"+2"2%)# 2&# ".'#$%&"# 2$9%+"*)"# 4*-"%+:# ^%)7')2')-'# 4%((%8&#82".#KK:Kd1#
*)0##-%&"##2&##".'##('*&"##2$9%+"*)"##82".##WH:Od:##B.2&##*6*2)##+'*442+$&##%/+##*&&/$9"2%)##".*"#
)/"+2"2%)#2&#".'#$%&"#2$9%+"*)"#*&9'-"#%4#-.2(0+')F&#(/)-.'&#"%#9*+')"&#
#
E%+# C/'&"2%)##&'7')1##8.')##*&5'0##.%8##$/-.##*##9*+')"##8%/(0##3'##82((2)6##"%##9*,##4%+##*#
)/"+2"2%/&# (/)-.##0'(27'+,# &'+72-'1# ".'# *7'+*6'# *$%/)"# 627')# 8*&# JK:NN# 9'+# (/)-.:# B.'#
*7'+*6'#9+2-'#8'#82((#3'#-.*+62)6#2&#JL:NN#9'+#(/)-.:#B.2&#&.%8&#".*"#".'#9+2-'#8'#82((#3'#
-.*+62)61# 2&# )%"# ".*"#$/-.# (%8'+# ".')# ".'#*7'+*6'##9+2-'#%/+# "*+6'"#*/02')-'#8%/(0# 3'#
82((2)6#"%#9*,:#
#
E%+#C/'&"2%)&# '26."1#8.')# *&5'0#8.'".'+# ,%/+# -.2(0# *""')0&# 9/3(2-#%+# 9+27*"'# &-.%%(1#
KO:Od# &*20# ".'2+# -.2(0+')# *""')0# 9/3(2-# &-.%%(# *)0# WO:Ld:# <'# 82((# 3'# "*+6'"2)6# 9+27*"'#
&-.%%(&##2)##".'##3'62))2)6##*)0##'7')##".%/6.##".2&##&.%8&##".'+'##*+'##('&&##9+27*"'##&-.%%(#
-.2(0+')#".')#9/3(2-#&-.%%(1#8'#82((#'G9'-"#"%#-*9"/+'#INd#%4#9+27*"'#&-.%%(&#*)0#*3%/"#
MNd#%4#9/3(2-# &-.%%(&:# \%# '7')"# ".%/6.#9+27*"'# &-.%%(&# *+'# &$*(('+1#8'# -*)# -*9"/+'# *#
(*+6'+#*$%/)"#%4#".'2+#-.2(0+'):#B.')#8'#-*)#'G9*)0#2)"%#9/3(2-#&-.%%(&#*)0#-*9"/+'#".*"#
$*+5'":#
#
E%+#C/'&"2%)#)2)'1#8.')# *&5'0# ,%/+# .%/&'.%(0# 2)-%$'#3'4%+'# "*G'&1# LNd#8'+'#$*52)6#
%7'+#JHNN1NNN:NN:#
#
E2)*((,1# 4%+# C/'&"2%)# "')1# 8.')# *&5'0#8.*"# -2",# *)0# &"*"'# ".',# -/++')"(,# +'&20'# 2)1# ".'#
*7'+*6'#+'&9%)&'#8*&# 2)#A.%')2G1#!+2?%)*:#B.2&# 2&# 2$9%+"*)"#3'-*/&'#".2&# 2&#".'#*+'*#8'#
9(*)#"%#(*/)-.#%/+#3/&2)'&&:#h'""2)6#".'&'#+'&9%)&'&#4+%$#9*+')"&#8.%#$*5'#".'#&*(*+,#
".',##0%##*)0##(27'##2)##A.%')2G1##9+%720'##/&##82".##9+2$*+,##$*+5'"##+'&'*+-.##%4##%/+##"*+6'"#
*/02')-':#

#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#D#



 
 

 
 

>%01'$)*$=221)J2(#-5+#5&)F#9%1,&'256!
!

B.2&##-.*+"##0'92-"&##".'##-/++')"##*)0##9+%9%&'0##-.*)6'&##"%##".'##3+'*54*&"##*)0## (/)-.#
9+%6+*$&#4%+#9/3(2-#&-.%%(&#2)#".'#Z)2"'0#\"*"'&:#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#;#



 
 *,+81#):#5%K)F#9%1,-):#5%!

!

5,$2>#
!#+,#-(.%/0(1#&2*(&2-($0##*#(&2-(*%-#(34($0%"*(5(*&'*&#
603%$#(347(*&8/9#-(,#:#/&1'#*;(1##4(<'3.=4&/>(3+(.0%/#(?#&/($0%$@#2#

#
E#,3)̂ )BO##>#)E%--'&2#

!#+,#-(.%/0($0%"*(5(*&'*&#
#
P-'@@#=)BO##>##

A%/0(B3:8+/($0##*##
#
BO'$8#3)J,3'3'#

A%/0(B3:8+/($0##*#(&2-(/3?&/3#*#
#
J'__,)23)KO2@#)KO#,&)B-%>&#

603%$#(347("#""#+32%;(/3?&/3#*;(:+##2("#""#+*;(3'%,#*;(?8*0+33?*#
#
BO'$8#3)H'36#->#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
`,+N%-6#-)23)KO2@#)KO#,&)E%3#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
603%$#(34(D3""%2:*7(@#/$08";(?8*/&+-;($0##*#;('#//8$#;(/3?&/3;(32%32*#

#
5%-8#.)7#,&N,@@)*,3=Z'$O#

!#+,#-(32(.03'#(.0#&/(+3''(.%/0(?&+%2&+&(*&8$##
#
J,>&,)Z'&O)7,-'3,-,)*,%$##

603%$#(34($0%$@#2;(:+382-(/8+@#B(?#&/1&''*;(3+(,#::%#*#
#
7,$)^)BO##>##

E+#"&+#-(.%/0(F+##@(B3:8+/(&2-('3.(4&/($0##*##
E+3/#%2(G"/%327($0%$@#2(3+(,#::%#*#

#
J-2&#'3)^)L#6#&,N@#)*&'-)H-.#

E+3/#%2(G"/%327($0%$@#2;('3.=4&/(1##4;(3+(/348#
#
J#,3%&)E%&&#-)^)S#@@.#

!#+,#-(32(.03'#(.0#&/(1+#&-#
#
*2%1>R)BO'$8#3)^)Q'$#a)BO'$8#3):22=@#)*2%1a)52+,&2#

#

#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#g#



 
 *,+81#):#5%K)J1%&#5LA-##!

!

B2-3)52-&'@@,)5,$2>#
!#+,#-(.%/0(1#&2*;($0##*#(&2-(*%-#(34($0%"*(5(*&'*&#
603%$#(347(*&8/9#-(,#:#/&1'#*;(1##4(<'3.=4&/>;(3+(.0%/#(?#&/($0%$@#2#

#
P-'@@#=)BO##>#)23)P@%&#3TH-##)E-#,=#

A%/0(B3:8+/($0##*##
#
BO'$8#3)J,3'3')23)P@%&#3TH-##)E-#,=#

A%/0(B3:8+/($0##*#(&2-(/3?&/3#*#
#
J'__,)23)P@%&#3TH-##)B-%>&#

603%$#(347("#""#+32%;(/3?&/3#*;(:+##2("#""#+*;(3'%,#*;(?8*0+33?*#
#
P@%&#3TH-##)BO'$8#3)H'36#->#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
P@%&#3TH-##)5%-8#.)B2-3)M26#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
J-2&#'3)*&.@#)`,+N%-6#-)b32)N%3c#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
603%$#(34(D3""%2:*7(@#/$08";(?8*/&+-;($0##*#;('#//8$#;(/3?&/3;(32%32*#

#
P@%&#3TH-##)J,>&,)Z'&O)7,-'3,-,)*,%$##

E+3/#%2(G"/%327($0%$@#2;(:+382-(/8+@#B;(3+(,#::%#*#
#
P@%&#3)H-##)7,$)^)BO##>##

E+#"&+#-(.%/0(F+##@(B3:8+/(&2-('3.(4&/($0##*##
E+3/#%2(G"/%327($0%$@#2(3+(,#::%#*#

#
J-2&#'3)^)L#6#&,N@#)*&'-)H-.#

A%/0(:'8/#2(4+##(*3B=*&8$##
E+3/#%2(G"/%327($0%$@#2;('3.=4&/(1##4;(3+(/348#

#
J#,3%&)E%&&#-)^)S#@@.#

!#+,#-(32(:'8/#2=4+##(1+#&-#
#
*2%1>R)BO'$8#3)^)Q'$#a)BO'$8#3)^)P@%&#3TH-##):22=@#a)52+,&2#

#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#m#



 
 *,+81#):#5%K)<,'-.LA-##!

!

B2-3)52-&'@@,)5,$2>#
!#+,#-(.%/0(1#&2*(&2-(*%-#(34($0%"*(5(*&'*&#
603%$#(347(*&8/9#-(,#:#/&1'#*;(1##4(<'3.=4&/>(3+(.0%/#(?#&/($0%$@#2#

#
P-'@@#=)BO##>##

!#+,#-(32(.03'#(.0#&/(1+#&-(.%/0(*3B($0##*##
#
P-'@@#=)BO'$8#3)*,3=Z'$O)23)ZO2@#TZO#,&)N%3#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
BO'$8#3)H'36#->#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
`,+N%-6#-)23)KO2@#)KO#,&)E%3#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
632-%?#2/*7(@#/$08";(?8*/&+-;('#//8$#;(/3?&/3;(32%32*#

#
J,>&,)Z'&O)7,-'3,-,)*,%$##

E+3/#%2(G"/%327($0%$@#2;(:+382-(/8+@#B;(3+(,#::%#*#
#
J'__,)Z'&O)*2.)BO##>##

G2(.03'#(.0#&/($+8*/#
#
J-2&#'3)^)L#6#&,N@#)*&'-)H-.#

E+3/#%2(G"/%327($0%$@#2;(/348;(3+('3.=4&/(1##4#
#
J#,3%&)E%&&#-)^)S#@@.#

!#+,#-(32(.03'#(.0#&/(1+#&-#
#
5%-8#.)`2&)M26#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
5%-8#.)B2-3)M26#

!#+,#-(.%/0(1&@#-(C+#2$0(4+%#*#
#
*2%1>R)BO'$8#3)^)Q'$#a)BO'$8#3):22=@#a)52+,&2#

#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#[#



 
 *,+81#):#5%K)*'B#6!

!

B,--2&>#
603%$#(34(-%"7(4&/=4+##(+&2$0;(08??8*#

#
B#@#-.# #

603%$#(34(-%"7(4&/=4+##(+&2$0;("#&28/(18//#+;(08??8*#
#
?11@#>##

A%/0(3+(.%/038/("#&28/(18//#+#
#
BO'1>)̂ )*,@>,#
#
5-,'@)7'"#
#
H-#>O)H-%'&#

)&2&2&;(3+&2:#*;(:+&"#*;(?#'32#
#
V2ZTH,&)Y26%-&#
#
V2ZTH,&)B2&&,6#)BO##>##
#
*+,@@)*,@,=#

A%/0('3.=4&/(+&2$0(-+#**%2:(3+(3%'(5(,%2#:&+#
#
BO2$2@,&#)0,&)B228'##
#
J#,3%&)E%&&#-)B228'##
#
P@%&#3TH-##)B228'##

E#&28/(18//#+;(3&/?#&';($03$3'&/#($0%"#
#
#
*,+81#):#5%K)<-'5;6!

!

H,&TH-##)7'@8#
H,&TH-##)BO2$2@,&#)7'@8#
#
*2.)7'@8#
*2.)BO2$2@,&#)7'@8#
#
H2-&'G'#=)0-,36#)S%'$##
?11@#)S%'$##
#
K,&#-#

#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#=#



 
 /#-+6),5B)425B'&'256!

!
7-B#-'59K!
=2)04/(# ='*(&# 9+%720'&# $'*(&# /)0'+# ".'# 4%((%82)6# $%)".(,# &/3&-+29"2%)# "'+$&# *"# ".'#
4%((%82)6#9+2-'&b#

B2'+#H#S427'#$'*(&#9'+#8''5#3*&'0#%)#*#-*(')0*+#$%)".#*)0#*((%82)6#4%+#&-.%%(#
.%(20*,&Vb#
Q*&2-b#JHNN#
\9'-2*(",b#JHMN#

#
B2'+#M#S/9#"%#HL#$'*(&#9'+#$%)".Vb#
Q*&2-b#JIN#
\9'-2*(",b#JTU#

#
B2'+#W#S/9#"%#I#$'*(&#9'+#$%)".Vb#
Q*&2-b#JKL#
\9'-2*(",b#JLK#

#
A22B)<#1'(#-.K!
=2)04/(#='*(&#82((# 0'(27'+# *((#$'*(&# *"# ('*&"# ".2+",# SWNV#$2)/"'&# 9+2%+# "%# ".'# &-.'0/('0#
$'*("2$'#9+%720'0#2)#".'#%+0'+#4%+$:#E%%0#82((#3'#0'(27'+'0#"%#".'#&9'-242'0#&-.%%(#*)0#
)%"# "%# ".'#&9'-242'0#-.2(0:#B.'#$*))'+# 2)#8.2-.#".'#4%%0# 2&#0'(27'+'0# "%# ".'#&"/0')"&# 2&#
0'9')0')"#/9%)#".'#9%(2-,#%4#".'#&-.%%(#2)#8.2-.#".'#&"/0')"#2&#')+%(('0:#=2)04/(#='*(&#
$*5'&# )%# +'9+'&')"*"2%)&# *&# "%# ".'# 0'(27'+,# %4# ".'##2)02720/*(# $'*(&# "%# ".'# &"/0')"&:#
=2)04/(# ='*(&# "*5'&# )%# +'&9%)&232(2",# 4%+# *),# 0'(*,&# 2)# 0'(27'+,# 0/'##"%##-2+-/$&"*)-'&#
/)4%+'&'')#%+#3',%)0#".'#-%)"+%(#%4#=2)04/(#='*(&:#

#
*8#$',1)F#M%#6&6K!
=2)04/(#='*(&#82((#*--%$$%0*"'#-'+"*2)#&9'-2*(# 4%%0#+'C/'&"&:#\*20#+'C/'&"&#*+'#4%/)0#
%)#=2)04/(##='*(F&# 8'3&2"'1# /)0'+# ".'# .'*02)6### a=')/c:# !),# +'C/'&"&# %/"&20'# %4# ".'#
%9"2%)&#4%/)0#(2&"'0#%)#".'#8'3&2"'#82((#3'#.*)0('0#%)#*#-*&'@3,@-*&'#3*&2&#*)0#=2)04/(#
='*(&#9+%720'&#)%#6/*+*)"''&#*&#"%#2"&#*32(2",#"%#*--%$$%0*"'#&/-.#+'C/'&"&:#

#
!M%'8+#5&),5B)*%881'#6K!
=2)04/(###='*(&###82((###9+%720'###*((###)'-'&&*+,###2"'$&###4%+###$'*(###-%)&/$9"2%)1###2)-(/02)6#
*99+%9+2*"'#'*"2)6#/"')&2(&1#)*952)&1#*)0#-%)02$')"&1#*&#*99+%9+2*"':#

#
H%,1'&.K!
A+'9*+'0##$'*(&##82((##3'##$''"##%+##'G-''0##'&"*3(2&.'0##&"*"'##*)0##4'0'+*(##6/20'(2)'&##4%+#
&-.%%(#(/)-.'&:#\9'-242-#)/"+2"2%)*(#0'"*2(&#*+'#*7*2(*3('#/9%)#+'C/'&"#

#
>,.+#5&K!
A*,$')"#2&#0/'#/9%)#&/3&-+29"2%)#"%#*#$%)".(,#-%)"+*-"#%4#$'*(&:#=2)04/(#='*(&#*--'9"&#
j2&*# *)0##=*&"'+-*+0:# \'-/+'# 9*,$')"# 2&# *7*2(*3('# ".+%/6.# ".'#8'3&2"':# A*,$')"# %)# *#
$%)".(,#+'-/++2)6#3*&2&##$*,#3'#&'"#/9#".+%/6.#".'#=2)04/(#='*(&#8'3&2"':###_'-/++2)6#

#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#Y#



 
 -.*+6'&# 82((# 3'# 32(('0# "%# ".'# -+'02"# -*+0# %)# 42('# %)# ".'# H&"### %4# '*-.# $%)".# 0/+2)6# ".'#

*-*0'$2-#,'*+:#
#
4,5$#11,&'25K!
!4"'+#*# 4%%0#&'+72-'#.*&#3'')#%+0'+'0#*)0#9*,$')"#.*&#3'')#*99+%7'01# 24# ,%/#*+'#)%"#
-%$9('"'(,##&*"2&42'0# 82".# ,%/+# %+0'+# *)0# 8%/(0# (25'# "%# -*)-'(# 9('*&'# -%)"*-"# =2)04/(#
='*(&#2$$'02*"'(,:#
#
^*)-'(2)6#82".2)#427'#SLV#0*,&#%4#%+0'+2)6#*)0#%+#427'#SLV#0*,&#9+2%+#"%#*#&-.'0/('0#&'+72-'#
82((# +'&/("# 2)#*#4/((# +'4/)0:#^*)-'(2)6#H@L#0*,&#9+2%+#"%#*#&-.'0/('0#&'+72-'#82((# +'&/("# 2)#*#
-+'02"# 4%+# ".'# 4%((%82)6#$%)".:#!# -*)-'('0# 4%%0#&'+72-'# ".'#0*,#%4#*# &-.'0/('0#&'+72-'#
82((#3'#-+'02"'0#4%+#".'# 4%((%82)6#$%)".# 24##)%"2-'##%--/+&#9+2%+#"%#T*$1#-*)-'(2)6#*4"'+#
T*$#".'#0*,#%4#*#&-.'0/('0#&'+72-'#82((#)%"#3'#+'4/)0'0#%+#-+'02"'0:#
Z9%)##9(*-2)6##*)##%+0'+1##".'##9/+-.*&'+##$/&"##&9'-24,##".'##0'&2+'0##0*"'&##*)0##"2$'&##%4#
0'(27'+,:# !),##-.*)6'&#$/&"# 3'# +'C/'&"'0# 3,# 9.%)'# %+# %)@(2)'# &'7')",@"8%# SOMV# .%/+&#
9+2%+#"%#".'#%+262)*(#0'(27'+,#0*"':##Z)0'(27'+'0#$'*(&#*"#".'#')0#%4#".'#$%)".#82((#'G92+'#
*)0#)%#+'4/)0#82((#3'#2&&/'0:#=2)04/(#='*(&#82((#0'(27'+#*#$*G2$/$#%4#%)'#$'*(#9'+#-.2(01#
9'+#0*,1#/)('&&#$/("29('#$'*(&#*+'#-%)"+*-"'0#4%+#3,#".'#9/+-.*&'+:#
#
^*)-'((*"2%)#%4#+'-/++2)6#-%)"+*-"&#$/&"#%--/+#427'#SLV#0*,&#9+2%+#"%#".'#3'62))2)6#%4#".'#
$%)".:#
#
A('*&'#)%"'#".*"#=2)04/(#='*(&#0%'&#)%"#%44'+#-+'02"&#%+#+'4/)0&#4%+#*),#0*,&#$2&&'0#0/'#
"%##*3&')-'&1##2(()'&&1#'"-:# ;4# ".'+'##*+'##'G"')/*"2)6##-2+-/$&"*)-'&1##9('*&'##4''(##4+''##"%#
-%)"*-"#%/+#52"-.')#*"#*),#"2$':#

#
<'6$1,'+#-K!
!"#=2)04/(#='*(&1#8'#-%)&20'+#%/+&'(7'&#a*(('+6')#*8*+':c#B.2&#$'*)&#".*"#82".#+'6*+0#
"%# )/"&1# 8'# 0%##)%"# /&'# *),# 9+%0/-"&# ".*"# .*7'# )/"&1# )/"# %2(&# %+# )/"# 'G"+*-"&# 2)# ".'#
2)6+'02')"&:# !),# 9+%0/-"# ".*"#8'##9+%0/-'# 4+%$# &-+*"-.# 2&# a)/"# 4+'':c#<'#$*5'# '7'+,#
*""'$9"#"%#-*+'4/((,#&-+'')#%/+#9+%0/-"&#4%+#*((#*(('+6')&#&%#".*"#%/+#8'3#&2"'#2&#*&#/9#"%#
0*"'###*&###9%&&23('## 82".###2)6+'02')"###(2&"2)6&:###!"###"2$'&1###$*)/4*-"/+'+&###(2&"###02&-(*2$'+#
&"*"'$')"&#%)#-'+"*2)#3*52)6#$2G'&#%+#0+,#2)6+'02')"&:#;)#".%&'#-*&'&1#8'#C/'+,#%/+#4%%0#
02&"+23/"%+## "%## ')&/+'## ".*"## *((##9+%-'&&2)6##9(*)"&##6/*+0## *6*2)&"## -+%&&@-%)"*$2)*"2%):#
=2)04/(#='*(&# "*5'&#)%# (2*32(2",# 4%+# *(('+62-# +'*-"2%)&#0/'# "%# /)4%+'&'')#-2+-/$&"*)-'&1#
-.*)6'&#2)#$*)/4*-"/+2)6#9+*-"2-'&#3,#&/99(2'+&1#%+#'7')"&#%/"&20'#%4#%/+#-%)"+%(:#

#
/#-+6),5B)425B'&'256K!
Q,# *6+''2)6# "%# ".'# "'+$&# *)0# -%)02"2%)&# %4# ".2&# &2"'1# ,%/# *6+''# "%# /&'# ".'# &2"'# 4%+# 2"&#
2)"')0'0# 9/+9%&'##%4# %+0'+2)6# &-.%%(# (/)-.'&# *)0# %+# %".'+# +'(*"'0# -*"'+2)6# &'+72-'&# *&#
9+%720'0#3,#=2)04/(#='*(&:##p%/#/)0'+&"*)0#".*"#*),#/)*/".%+2?'0#/&'#%4#".'#&,&"'$1#%+#
$2&/&'#%4#".'#%+0'+2)6#9+%-'&&#$*,#+'&/("#2)#*#&/&9')&2%)#%+#"'+$2)*"2%)#%4#,%/+#*--%/)":#
#
E/+".'+1# *&# *# 9*+')"1# ,%/# /)0'+&"*)0# ".*"# =2)04/(# ='*(&# 82((# $*5'# '7'+,# *""'$9"# "%#
5''9# )/"+2"2%)*(##2)4%+$*"2%)# *)0# *(('+6,# +'4'+')-'&#%)# ".2&# &2"'# /9@"%@0*"'1# .%8'7'+#

#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#>#



 
 

 
 

,%/##*&##".'##9*+')"#%+##6/*+02*)1##*)0##*),%)'# 8.%##/&'&##,%/+##*--%/)"##"%##9(*-'##%+0'+&#
/)0'+&"*)0&# ,%/#*+'# +'&9%)&23('# 4%+#%+0'+2)6# (/)-.'&#8.2-.#$''"# ".'# 2)02720/*(# )''0&#
%4# ,%/+# -.2(0# S-.2(0+')V# 82".# +'6*+0# "%b# Y/"+2"2%)1# !(('+62'&1# *)0# E%%0#
_'&"+2-"2%)&:# # =2)04/(# ='*(&# *--'9"&# )%# (2*32(2",# 4%+# *),# %+0'+&#9(*-'0# 3,# 9*+')"&# %+#
6/*+02*)&:#
#
=2)04/(#='*(&#+'&'+7'&#".'#+26."#"%#$*5'#&/3&"2"/"2%)&#"%#$')/#2"'$&#*&#)''0'0#3*&'0#
%)#9+%0/-"#*7*2(*32(2",:#
'
B.2&#!6+''$')"#-%)&"2"/"'&#".'#')"2+'#*6+''$')"#%4#".'#9*+"2'&#*)0#&/9'+&'0'&#*((#9+2%+#
-%$$/)2-*"2%)&1#/)0'+&"*)02)6&#*)0#*6+''$')"&#+'(*"2)6#"%#".'#&/3f'-"#$*""'+#.'+'%41#
8.'".'+#%+*(#%+#8+2""'):#

#

N#.)E5B%6&-.)F,&'26!
!

!))/*(#R2&"+23/"2%)#;)0/&"+,#\*('&#SZ:\:#MNNOVb#JMKK#32((2%)#
!7'+*6'#h+%&&#A+%42"b#HOd#
!7'+*6'#Y'"#A+%42"b#H:Id#
\.*+'&#%4#\*('&#3,#R2&"+23/"%+#B,9'b#

Q+%*0(2)'b#JHKN#32((2%)#%+#LOd#
\9'-2*(2&"&b#JKK#32((2%)#%+#HId#
>".'+b#JUN#32((2%)#%+#MLd'

S;ER!b#;)"'+)*"2%)*(#E%%0&'+72-'#R2&"+23/"%+&#!&&%-2*"2%)V#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
=2)04/(='*(&;)4%X6$*2(:-%$# =;YREZ[#=P![\#QZ\;YP\\#A[!Y#]#A#



 
 #

>-2LA2-+,)A'5,5$',1)*&,&#+#5&6!
!
E5$2+#)*&,&#+#5&!

Year 1 2 3 4 5 
SALES      

  Gross Sales 271,453 2,102,052 4,024,335 12,849,035 18,305,708 
 Returns and 

Allowances 
- - - - - 

NET SALES 271,453 2,102,052 4,024,335 12,849,035 18,305,708 
         
COST OF SALES      

 Materials 155,968 1,216,497 2,323,507 7,395,820 10,533,124 
  Labor (Inc Taxes & 

Benefits) 
18,913 148,081 281,825 896,738 1,277,160 

 
 Other - - - - - 
TOTAL COST OF 
SALES 

174,880 1,364,578 2,605,332 8,292,557 11,810,284 

         
GROSS MARGIN 96,573 737,474 1,419,003 4,556,478 6,495,425 

         
OPERATING 
EXPENSES 

     

 Salaries and 
wages 

184,000 408,000 662,000 1,182,000 1,569,000 

  Payroll taxes 14,076 31,212 50,643 90,423 120,029 
 Employee benefits 18,400 40,800 66,200 118,200 156,900 
  Depreciation 6,820 13,020 20,460 39,060 60,005 
 Bad debt expense - - - - - 
  Additional 

Operating 
Expenses 

76,546 170,596 289,653 703,761 1,039,578 
 

TOTAL OPERATING 
EXPENSES 

299,842 663,628 1,088,956 2,133,444 2,945,511 

          
OPERATING 
PROFIT (LOSS) 

     

  BEFORE 
INTEREST AND 
TAXES 

(203,269) 73,845 330,047 2,423,034 3,549,913 
 

         
INTEREST 
EXPENSE 

- - - - - 

         
PROFIT (LOSS) 
BEFORE TAXES 

(203,269) 73,845 330,047 2,423,034 3,549,913 

         
INCOME TAXES - - (79,326) (958,068) (1,403,636) 

         
NET PROFIT (LOSS) (203,269) 73,845 250,720 1,464,966 2,146,278 
EBITDA (196,449) 86,865 350,507 2,462,094 3,609,918 
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   Year 1 2 3 4 5 
CASH FLOWS FROM OPERATIONS      

 Net income (203,269) 73,845 250,720 1,464,966 2,146,278 
  Adjustments to reconcile net income      
  to cash flows from operations      
      Depreciation 6,820 13,020 20,460 39,060 60,005 
   Changes in certain assets and      
      liabilities      
   Accounts receivable - - - - - 
      Inventory - - - - - 
   Other current assets (9,000) - (6,000) (6,000) - 
      Accounts payable - - - - - 
   Other current payables - - - - - 
      Pre-existing debt - - - - - 
         
TOTAL CASH FLOWS FROM      

 OPERATIONS (205,449) 86,865 265,180 1,498,026 2,206,283 
            
CASH FLOWS FROM INVESTING      

  ACTIVITIES      
 Purchase of equipment (36,000) (36,000) (39,000) (111,000) (111,000) 
  Other Assets - - - - - 
         
TOTAL CASH FLOWS FROM      

 INVESTING ACTIVITIES (36,000) (36,000) (39,000) (111,000) (111,000) 
            
CASH FLOW BEFORE      

  FINANCING (241,449) 50,865 226,180 1,387,026 2,095,283 
         
CASH FLOWS FROM FINANCING      

 ACTIVITIES      
  Borrowing of long-term debt - - - - - 
 Repayment of long-term debt - - - - - 
            
CASH FLOW BEFORE      

  EQUITY FINANCING (241,449) 50,865 226,180 1,387,026 2,095,283 
         
  Sales of Stock 200,000 - - - - 
 Repurchase of Stock - - - - - 
            
TOTAL CASH FLOWS FROM      

  FINANCING ACTIVITIES 200,000 - - - - 
         
NET CASH FLOWS (41,449) 50,865 226,180 1,387,026 2,095,283 

         
CASH, BEGINNING OF PERIOD - (41,449) 9,416 235,596 1,622,623 

         
CASH, END OF PERIOD (41,449) 9,416 235,596 1,622,623 3,717,905 
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ASSETS 

Current Assets 

 
 
Year 1 2 3 4 5 

Cash (41,449) 9,416 235,596 1,622,623 3,717,905 
Accounts Receivable  -  -  -  -  - 
Inventory  -  -  -  -  - 
Other 9,000 9,000 15,000 21,000 21,000 

Total Current Assets (32,449) 18,416 250,596 1,643,623 3,738,905 
 

Property and Equipment  36,000  72,000  111,000  222,000  333,000 
(less accumulated depreciation) (6,820) (19,840) (40,300) (79,360) (139,365) 

Net Property and Equipment  29,180  52,160    70,700  142,640  193,635 
Other Assets - - - - - 

TOTAL ASSETS (3,269) 70,576 321,296 1,786,263 3,932,540 
 
LIABILITIES AND 

SHAREHOLDERS' EQUITY 
 

Liabilities 
 

Current Liabilities 
Accounts Payable - - - - - 
Other Current Payables - - - - - 
Pre-Existing Debt - - - - - 
Current Portion of L-T Debt - - - - - 

Total Current Liabilities - - - - - 
 

Long-Term Debt - - - - - 
 

Total Liabilities - - - - - 
 

Shareholders' Equity 
Paid-In Capital 200,000 200,000 200,000 200,000 200,000 
Retained Earnings (203,269) (129,424) 121,296 1,586,263 3,732,540 
Less: Treasury Stock - - - - - 

 
Total Shareholders' Equity (3,269) 70,576 321,296 1,786,263 3,932,540 

 
TOTAL LIABILITIES AND 

SHAREHOLDERS' EQUITY (3,269) 70,576 321,296 1,786,263 3,932,540 
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SALES      

 Gross Sales  
287,826 

 
413,070 

 
598,556 

 
1,746,850 

 
4,227,785 

 Returns and Allowances  
- 

 
- 

 
- 

 
- 

 
- 

NET SALES  
287,826 

 
413,070 

 
598,556 

 
1,746,850 

 
4,227,785 

         
COST OF SALES      

 Materials  
165,381 

 
237,345 

 
343,923 

 
1,003,708 

 
2,429,207 

 Labor (Inc Taxes & Benefits)  
20,057 

 
28,785 

 
41,711 

 
121,722 

 
294,594 

 Other  
- 

 
- 

 
- 

 
- 

 
- 

TOTAL COST OF SALES  
185,439 

 
266,130 

 
385,634 

 
1,125,430 

 
2,723,800 

         
GROSS MARGIN  

102,387 
 
146,940 

 
212,923 

 
621,420 

 
1,503,985 

         
OPERATING EXPENSES      

 Salaries and wages  
160,000 

 
312,000 

 
486,000 

 
516,000 

 
516,000 

 Payroll taxes  
12,240 

 
23,868 

 
37,179 

 
39,474 

 
39,474 

 Employee benefits  
16,000 

 
31,200 

 
48,600 

 
51,600 

 
51,600 

 Depreciation  
6,820 

 
13,020 

 
20,460 

 
21,195 

 
18,320 

 Bad debt expense  
- 

 
- 

 
- 

 
- 

 
- 

 Additional Operating 
Expenses 

 
76,956 

 
128,372 

 
204,045 

 
240,480 

 
302,648 

TOTAL OPERATING EXPENSES  
272,016 

 
508,460 

 
796,284 

 
868,749 

 
928,042 

         
OPERATING PROFIT (LOSS)      

 BEFORE INTEREST AND 
TAXES 

 
(169,628) 

 
(361,520) 

 
(583,361) 

 
(247,329) 

 
575,943 

         
INTEREST EXPENSE  

- 
 
- 

 
- 

 
- 

 
- 

PROFIT (LOSS) BEFORE TAXES  
(169,628) 

 
(361,520) 

 
(583,361) 

 
(247,329) 

 
575,943 

INCOME TAXES  
- 

 
- 

 
- 

 
- 

 
- 

NET PROFIT (LOSS)  
(169,628) 

 
(361,520) 

 
(583,361) 

 
(247,329) 

 
575,943 

EBITDA (162,808) (348,500) (562,901) (226,134) 594,263 
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