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TABLE Ia
THE POPULATION OF ARGENTINA FOR 

SELECTED YEARS: 1869-1939

Year Population

1869 1 ,8 3 0 ,0 0 0
1894 4 ,6 0 7 ,0 0 0
1914 7 ,8 8 5 ,0 0 0
1939 1 2 ,9 5 8 ,0 0 0

a. Original table based upon information 
by the U.S. Tariff Commission, op* 
elt *, p * 3 •

The birth rate in Argentina is relatively high, but has
been declining; 3 .4  percent in 1923 and 2 .4  percent in
1938. Although there is still some increase in population
from immigration, which is restricted but not excluded,2
there are no comparable figures in this respect. That the
death rate and emigration have not counteracted these two
sources of population increase is indicated by the fact
that for comparable periods a net population increase is

3
shown; 1,9 percent in 1923 and 1.2 percent in 1938. These 
figures, then, indicate that the population of Argentina is

1. ^Argentina. 2. Political Divisions, Population," 
Encyclopedia Americana, New York, Americana Corporation, 
1943 edition, Vox. II, pp. 200-201.

2 . Loc. oit.3. TETTd., p. 202.
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a
MAP NO. 2

Argentina* p Position In Latin American F o r e l T r a d e
During 1938

VicARA6UA\ 
CO$rA  ticA

Foreign Trade

Dependent

Territories or 
Colonies . . .

4, Circled Arabic Numbers
. i *Seven Nations Handling 

Greatest Volume of 
Latin American Foreign 
Trade, in Order of Volume

a. Original map; based on data submitted in Appendix 
A and Table 1 of Appendix B , of. pp. 139-146, 
infra; outline adapted from U. S. Tariff Commission, 
oj3. ell., p. i.
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trade is based upon the olassifioations of Olson and 
1

Hiokman and factual Information contained in studies by
2

the United States Department of Commerce* In addition to 
being utilized to present Argentina’s comparative position 
in Latin American foreign trade, this approach Illustrates 
the diverse factors which enter into such a comparison 
especially well* Now the effect of those factors in deter­
mining Argentina’s leading position as the largest Latin 
American importer and exporter may be examined in more de­
tail.

Not only is Argentina shown as one of the eight nations 
least dependent upon foreign trade for its existence, on 
the map on page 2 9, but it is also pictured as the most im­
portant Latin American nation with respect to the volume of 
trade it handles. This numerical ranking of the nations is 
based upon the proportion of the total volume of Latin Amer­
ican imports and exports which each nation accounted for in 

3
1938* It is noted that Argentina accounted for 24 percent 
of all goods exported from Latin America and 30 percent of 
the value of all goods imported into Latin America, Argen­
tina’s nearest rival for this leading position in the 1

1. Paul R, Olson, et al,,'"op. olt.Y pp* 1-5*
2. William La Varre, 0£, oTt., April 11 and 18, 1942. Also 

of. Appendix A, pp. 139-143, infra.
3. Of. Appendix B, Table 1, p. 145> infra.
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Civil War, the United States facilitated transfer of a 
substantial part of the growing European demands to Argen­
tina. The continued development of industry in Europe and 
its post-Civil War spread to the United States sustained 
this growth; in fact, later technical developments accel­
erated it.

... such technical developments as the 
refrigerator and refrigerator ship. ♦.♦ had a 
tremendous influence on the pastoral industry 
in Argentina, making possible the export of 
.chilled fresh meat whereas before only jerked 
(salted) beef and live cattle could be sent 
long distances.1
1929-1938.— Aside from the rather general observation

that the importance of cereal exports had a tendency to
increase sharply in proportion to the exports of pastoral 

■ 2
products, there has been little analysis of the composi­
tion of Argentine export trade from 1853 until the depres­
sion following the crash of 1929. In spite of the strong
short-run influence of wars on volume and their notice-

4
able influence in long-run distribution, such exogenous 
factors appear to have had much less influence on the com­
position of the export trade. Only the general statement 
can be made that Argentina did exchange her pastoral and 
agricultural products for manufactured goods.

1. Ibid.
2. Ypid'..
3. cFTpp .
4. Of. pp.

p . 148. 
pp. 149-150. 
56-69, infra. 
36-47> ante.
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aGRAPH NO. 1
The Argentine Balance of International Payments

1932-1944
(Seml-logarlthmlc graph)

a. Original graph based upon Table 2, Appendix B, 
of. pp. 146-149, Infra.
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The Central Bank further indicated that:
*... hanks which, hecause of the character­

istics of their clients or of their districts 
where they operate, could not rapidly adjust 
the course of their loans to conform to the 
recommendation contained in this circular...* 
must get in touch with the Central Bank for 
the purpose of considering whether or not .., 
an increase is warranted in the light of the 
special circumstances of each case ... to 
assist in ... encouraging savings deposits and 
a prudent credit policy, ... If necessary, the 
banks will be given the opportunity of making 
additional investments in Gold and Foreign 
Exchange Holding Certificates and in Certifi- 1 
cates of Participation in National Securities.
In concluding the notations regarding monetary mea­

sures for absorption, the further recommendation is made:
Despite the satisfactory results so far 

achieved, it is clear that, to exercise a more 
effective control on the volume of credit, the 
Central Bank should be empowered to increase or 
reduce the minimum cash holdings of the banks.2
In combatting deflation, regardless of the cause, the

bank proposes to use the same means, i.e. the open market
3purchase of securities. The foreign trade of the nation

is at present adequately protected by surplus exchange 
4

balances.

Ibid
THcT
TEIcT
r m

* I
* I
* #
+ t

pp. 14-15* 
p. 15. p. IS. pp• 18-19«
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reduction of external debt, appear to be Illustrated by 
the effectiveness of Argentine exchange contrDisagreements 
in releasing blocked sterling balances In 1933• i-ore
recently.

The original negotiations with the British 
Railway Mission (in 1946) contemplated the set­
ting up of a joint committee which would dis­
cuss the organization of a mixed company specify­
ing the initial capital. Out of these discus­
sions came a proposal from the Argentine to buy 
the railways outright.2

Apparently the immediate means of payment in this case 
were to be Argentine-held favorable balances of sterling 
exchange due to unblocked accounts and the recently highly 
favorable balance of trade.

Also, it was reported in July, 1946, that
A branch railroad line is now operating in 

Argentina between Pedro Vargas and Malarque, a 
distance of 110 miles. It is the first Argentine 
railroad to be constructed primarily for pur­
poses of transporting coal from the mines.3

Formerly such a project would have been dependent upon for­
eign capital, but since the Peron government has consist­
ently held to the policy that such utilities must be 

4
publicly owned this new development would appear to be 1

1. Cf. pp. 105-104. ante.
2. James S. Carson, "Trade with Argentina,** The Pan 

American. March, 1947, pp. 20-24.
3. Anonymous, "We See by the Paper...", Bulletin of the 

Pan American Union. Volume LXXIX, Ho. 7, July, 1946, 
pp. 427-428.

4. Although existing prior to 1947, this policy of the 
present government was reaffirmed in an interview with 
General R.B. Lord of the World Wide Development
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Argentine eoonoray will be much less aubjeot to extra* 
Argentine eoonomlo shocks and less dependent upon North 
American and European trade than has been the case In the 
past. Domestic and regional expansion would seem to indi­
cate more intense and more efficient une of resources and 
thereby contribute to improved national economic welfare.

No obvious effort to force the Argentine system upon 
any other nation of the world has been observed. The Ar­
gentine program does not seem to involve unreasonable 
demands upon, nor any particular threat to, the rest of 
the world. In view of the past history of the manner in 
which the area has been held in semi-colonial subservience, 
the current effort seems to be more in the direction of 
greater economic ©quality rather than superiority.

The present advantageous position of Argentina as an 
Important food supplier in a hungry world adds to the pos­
sibilities for the success of the current program. True, 
the methods to accomplish those ends may have to be 
greatly modified. Perhaps an improved economic condition 
in the future will bo a forerunner of an aroused social 
consciousness which may demand more democratic government, 
However, the present system of economic fascism is not a 
retrogression from the quasi-feudalism which has previous­
ly existed. The plans for economic expansion, do in fact, 
hold promise of improved national economic welfare.



Though modifl oat ions in the methods enployed may be neeee-» 

sary through tine, it seems extremely unlikely  that they 
will coae in the near fu tu re•



APP1WDIX A
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R. Dozllini?an Re,}ubl~o: "'l'he ominioan 'epublio io aepen ent 
trd!t~onally upon ·gr1oultu:ral tursuits nd he expor• 
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s . 
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TABLE 3
INDICES OF THE PHYSICAL VOLUME OF 

ARGENTINE PRODUCTION AND FOREIGN TRADE
1940»19ik4a

Year Exports Imports
Industrial Agricultural 
Production & Pastoral Building

1940 83 77 108 102 100

1941 80 6l 121 121 121
1942 78 49 127 118 123

1943 89 33 130 111 132

1944 98 32 135 128 193

a« Adapted from Banoo Central de la Republloa Argentina, 
on. olt., 1944. p. 2; basic indices, average 1937-39 
equals 100.
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